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Abstract

This research consists purposes were 1. to examine the financial ratios affecting the dividend yield of listed
companies in the stock exchange of Thailand SET 100 Group and 2. To examine dividend payout ratio of listed
companies in the stock exchange of Thailand SET 100 Group This is the quantitative research that uses the

Financial statement data collection record form as a research instrument during to 2018 — 2020 (3 years). An
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example used in the study was the listed companies in the Stock Exchange of Thailand SET 100 group, collected
data from 2018 - 2020 of 50 companies, and received 150 data annually by each company. Data was analyzed
by using descriptive statistics to describe the general nature of the data and multiple regression analysis in
hypothesis testing. The results of the study showed that 1) Current ratio, Debt to Total Asset ratio and Net
Profit Margin positively affect the dividend yield statistically significant at the 0.05 level while the Gross Profit
Magin negatively affects the dividend yield statistically significant at the 0.05 level. In addition, the Total Asset
Turnover Ratio and 2) Debt to Equity Ratio, Return on Assets and the rate of return on equity do not affect the

dividend yield.
Keywords: Financial Ratio, Dividend Yield, Dividend Payout
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TAT -0.131 1

DER -0.442** 1 0.211** 1

DAR -0.497**  0.158 0.890** 1

GPM 0.001 -0.410*  -0.147 -0.137 1

NPM 0.060 -0.300%* | -0.243** | -0.319** | 0.271** 1

ROA 0.003 0.100 -0.298**  -0.357**  0.298** 0.472%* 1

ROE -0.155 0.179* -0.002 -0.021 0.245%* 0.405** 0.867** 1

*. Correlation is significant at the 0.05 level (2-tailed).

**_Correlation is significant at the 0.01 level (2-tailed).

<
£

INA159 2 wud Piuwdsdase 4 f ideenuduiusiuedluseiugs (Multicollinearity) \esnnaduuseans
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AAsTEsiAn Variance Inflation Factor (VIF) wuinilenegssaing 1.061 - 7.852 Gelatosndt 10 uansliiudt liin
arudustus fulusedugessvineiudsdassdiotuies Feliintigm Multicollinearity wonand efiaseian
Durbin — Watson wu3nflawinfiu 1.676 uaz 2.157 wandbiwiuin liddanzduiusludeya (Autocorrelation) 34
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wUIeL
3197 3 auEuuUT 1 fulsBaseiidanadedunusany DY, = B+ BLCR, + B,TAT, + B,DER, + B.DAR+ BsGPM;
+ BNPM, + B,ROA, + BsROE, + BoSIZE, + €

Model Unstandardized Coefficients = Standardized t Sig. Collinearity Statisticd

Coefficients

B Std. Error Beta Tolerance VIF

(Constant) -0.555 1.379 -0.402 0.688

CR 0.997 0.194 0.455 5.141 0.000  0.712 1.405
TAT 0.047 0.262 0.017 0.181 0.856  0.615 1.626
DER -0.621 0.444 -0.235 -1.398 0.164  0.198 5.060
DAR 0.062 0.027 0.445 2.286 0.024  0.147 6.802
GPM -0.026 0.010 -0.224 -2.521 0.013  0.707 1.415
NPM 0.015 0.007 0.198 2.063 0.041 0.607 1.647
ROA 0.046 0.091 0.107 0.510 0.611 0.127 7.852
ROE -0.007 0.047 -0.027 -0.138 0.890  0.143 6.983

Vol.6, No.4 October-December 2022



v s o v a a o o o o A v
MFENTAIAUAEAILWINTITNRIUINDIAU URIINYIRYTIYAHUKE1TATU U 6 auun 4 A/IAN-3UINAU 2565 P age | 90

Firm Size 1.806 0.000 0.029 0.377 0.706 0.942 1.061
R = 0.469, R* = 0.220, ADJ R? = 0.170, Durbin Watson = 1.676, Sig = 0.688

&

N9 3 WU SesrdT LB (CR) (Beta = 0.455) Sasndrunidusoduning (DAR) (Beta = 0.445)
Samdrurilsdusiu (GPM) (Beta = 0.224) Sns1duilsans (NPM) (Beta = 0.198) dawasiodnsiiutiunaneuuny
(DY) vesuivnitaamgifeulunanavdnninguisusemelne ngu SET 100 sgrsfiffuddymaaiinszdu 0.05 luvagd
Snsdumudeudunindsin (TAT) Beta = 0.017) Shsiduniidusoduvesdfioviu (DER) (Beta = -0.235) Shs1dmu
nildustoduning (DAR) (Beta = 0.445) SnsmanouinuroAUNING (ROA) (Beta = 0.107) ShsmanaUUNURDF LD
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B.GPM, + B,NPM, + B,ROA, + BROE, + BsSIZE, + €
Model Unstandardized Coefficients = Standardized t Sig. Collinearity Statisticd

Coefficients

B Std. Error Beta Tolerance  VIF

(Constant) 73.291 30.059 2.438 0.016

CR -0.365 4.230 -0.008 -0.086 0.931 0.712 1.405
TAT -3.971 5.708 -0.067 -0.696 0.488  0.615 1.626
DER 35.197 9.686 0.619 3.634 0.000  0.198 5.060
DAR -1.394 0.594 -0.464 -2.349 0.020  0.147 6.802
GPM -0.194 0.227 -0.077 -0.858 0.392  0.707 1.415
NPM -0.104 0.159 -0.063 -0.653 0.515  0.607 1.647
ROA 4.527 1.984 0.484 2.282 0.024  0.127 7.852
ROE -1.666 1.025 -0.325 -1.625 0.106  0.143 6.983
Firm Size 3.619 0.000 0.271 3.468 0.001 0.942 1.061

R = 0.444, R* = 0.197, ADJ R? = 0.146, Durbin Watson = 2.157, Sig = 0.0.16

N7 4 wudn Sasdunidudedauvesdiiosiu (DER) (Beta = 0.619) Snyndruniiaudoduning (DAR)
(Beta = -0.464) SATMaAnBULNLHDAUNING (ROA) (Beta = 0.484) dinasesniudunanauuny (DY) veauTeniian
nzioulunaandnninduradseindlng nau SET 100 egnddudidymuadafiszdu 0.05 luvaedidnsdiunu
yyudeu (CR) (Beta = -0.008) Saaduvmuiisudunindsiu (TAT) Beta = -0.067) Sadurlsdaudiu (GPM) (Beta
= -0.077) dns1duMlsgns (NPM) (Beta = -0.063) dnsHanauunusiodIuvaieviu (ROE) (Beta = -0.325) liidna
#ednsnsinoiiutiuna (DP) vesuisniisaneloulunaiandnvinguisussmalve ngu SET 100 uazruiafanis

(Firm Size) dawanadnsnn15anexutuxa (DP)
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