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Strengthening Thailand's Public Fiscal Resilience: Preparing for Future Economic

Challenges

Bpiyapong Bpoon-udohm?

Somboon Sirisunhirun®

Abstract

This article focuses on analyzing the development of fiscal resilience in Thailand’s public
sector to prepare for future economic challenges amid increasing global and domestic
uncertainties. These uncertainties stem from various factors such as global financial market
volatility, structural changes in the global economy, and lessons learned from past economic
crises like the 1997 Asian financial crisis (Tom Yum Kung crisis), the subprime mortgage crisis, the
great flood crisis, and the COVID- 19 pandemic, which have all demonstrated the vulnerability
of Thailand’s fiscal system. Therefore, building fiscal resilience is a crucial mechanism for
strengthening economic stability by managing revenue and expenditure efficiently and adapting
fiscal policies to be flexible and responsive to changing economic conditions. This is especially
important during potential economic crises resulting from global economic shifts and
geopolitical factors. A robust fiscal resilience framework not only enables the government to
effectively address economic crises but also ensures the long-term economic stability of
Thailand. Moreover, it emphasizes the importance of establishing fiscal policies during economic
downturns and formulating strategies to cope with economic uncertainties and fiscal risks. This
article also provides policy recommendations for designing fiscal and financial measures to
respond to crisis situations, strengthening the fiscal resilience of Thailand’ s public sector, and

preparing for future economic challenges.
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