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Abstract

This research aimed to study the effects of good corporate governance on firm value through tax planning in
companies listed on the Stock Exchange of Thailand SET100. Excluding companies in the financial industry, the sample
consists of 81 companies from the SET 100 index group. This research focuses on financial data for 405 firm-years
between 2019 and 2023. Which uses the assessment form of good corporate governance of the Thai Institute of Directors
Association (Thai 10D), tax planning and performance. The data was statistically analyzed using structural equation
modeling (SEM) and path analysis techniques. The study found that good analyzed using SEM and path analysis
techniques. The study found that good corporate governance influences performance. Tax planning measured by the
ratio of tax to total assets influences performance. Good corporate governance influences tax planning measured by the
ratio of tax to total assets. Furthermore, good corporate governance influences both directly and indirectly positively on

performance through tax planning.
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A £

UTFENENANITIA TRy AL Tads LazaTiAENe YN (Inferential Statistics)
2. NM33LATEHaNN19IATaaE1e (Structural Equation Modeling: SEM) Taginnsatasnzifidunng (Path Analysis) Aag
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A1579 3 103ATINITUUNIDIFILLT

2562 2563 2564 2565 2566 EAEY
pauils
Z SD. 4 SD. 4 SD. 4% SD. 4 SD. 4 SD.
ﬂ’]ﬁ‘ﬁ’]ﬁ/‘]_l@jLL@ 043 467 048 323 035 433 046 369 043 434 046 4.22
Aan1s9m (CQ)
2562 2563 2564 2565 2566 EAEY
eI
Z SD. 4 SD. 4 SD. 4 SD. Z SD. x SD.
ATVNUNWANE 041 246 039 349 032 334 033 336 038 337 0.35 3.52
(TAXT)
ANTIUAADLILNL 046 331 042 321 035 332 035 321 043 352 0.35 3.65
AaAuNInean
(ROA)
H@ﬁ’i‘ﬂ@\iﬁ@ﬂ’]? 036 352 038 033 034 330 032 365 0.34 337 0.37 3.47
(Tobin’s Q)
AINANTN 3 WU NIFINUHBNBFAIUAT W.A. 2562 - 2566 Huwrliunisniuguananisia (X=0.466,

S.D. = 4.22) NTINUARANE (X= 0.353, S.D. = 3.542) LALHANTITANLHKIIN TAAN SRTINARALLNUARAUN NN (ROA)
(X=0.349, S.D. = 3.655) LAZ3AAIUBIAAN3IAAIAIN Tobin’s Q (X= 0.357, S.D. = 3.437)

HANNTILATIZAUNINENTNS (Path Analysis) Lun199ATIEiAMNAN AU TIa 1R vaesauLsluuuus1a89
IA794519 (Structural Model) L‘ﬁ'wwmm@w%w@‘T/l'lﬂmﬂgiumwﬁuﬁuﬁ“ﬂmm%’wL%Mﬁmmzﬁﬂ NNTMNIIAGBUAINNADAARE
209LLLA18849 (Goodness of Fit Measures) Lﬁﬂﬁﬂmmwmmmme’mmdﬂﬁmmmmﬂzi’mﬁuﬁmg@@aﬂ?%ﬂﬁ RINN9
AIIAADUAYINADAARBITBILLLANABIANANAUS T A s U dayaiTatszantd wudn pradRuazina I lun1afiansu

[ﬂﬁ"ﬁ@@‘]_lV’]"J’]N@’aﬂﬂéf@\mm\mau"ﬂﬂﬂLL‘LI‘LI’%W@@\?Ej’]ul,ﬂmsﬂ(l,mG‘N'JI’TLL‘LI‘].I"S’W@@\‘]@@ﬂﬁﬁﬂﬂﬂ@ﬂﬂﬁuﬁuﬁ@%@L‘Tj\?ﬂi‘z'ﬁ,ﬂﬂ:

M99 4 N@ﬂ’]i‘ﬂﬁ‘zl,ﬁuﬂ’ﬂﬁ\l'&‘ﬂﬂﬂﬁ@\iﬂ@ﬂﬂauﬂlﬂﬂLLUU"S’]@@Q@NH’]‘J‘I?WN@%‘%Q

Initial Model Final Model
Measure Threshold
Estimate Interpretation Estimate Interpretation
CMIN - 49.23 - 46.25 -
CMIN/DF Between 1 and 3 3.13 Excellent 2.84 Excellent
P-value <0.05 0.055 Excellent 0.059 Excellent
CFI >0.95 0.90 Need More DF 0.98 Acceptable
GFlI >0.95 0.95 Excellent 0.96 Excellent
SRMR >0.08 0.04 Excellent 0.05 Excellent
RMSES >0.05 0.05 Excellent 0.04 Excellent
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' a ° ° . £ 0w oa o o A v N
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o Y
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H2b: NM99UNUNI BN HENENAsayarI1209RaN199AAIAN Tobin's Q 389 v
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a
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Vo

AINAITI 5 NANITNARBUANNAFIU WLIN NIIATLAUANANITNANENENAF RSN NAR AL LN UABAUNFNETIN
(ROA) HANWINL 0.319 (H1a) N19919uRNUNFRBNBWASaNAN19ALEWINY NNSANALALANANINANBNENAGDYAA D

Aan1sdnA1aIn Tobin's Q maau’%ﬂ’mmml,ﬁ'ﬂulummmmﬁ”ﬂ‘wi”wH’LLmﬂizmMmmju SET100 HANWNAU 0.328 (H1b) N3
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a K
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2. NNIINUHUN BN AN INAFDENINNARDLLNUADRUNITNE 9N (ROA) WATHAR2B4NANIIAAA1AN Tobin's Q 184
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