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Abstract
This research aims to 1) study influence of ownership structure on the

profitability through return on asset of listed companies on the stock exchange of
Thailand: service industry group, and 2) to study influence of ownership structure on
the profitability through return on equity of listed companies on the stock exchange of
Thailand: service industry group. It is an amount (Quantitative Research). There are
research tools is paper to collect information from Financial Statement, 56-1 on the
annual company report and SETSMART database during 2017-2020 with a sample
group is listed companies on the stock exchange of Thailand: service industry group
432 samples and then the data collected from the paper was analyzed by using
descriptive statistics consisting of percentage, mean standard deviation and analyzed
using Multiple Regression Analysis at the statistical significant level of 0.05.

The results showed that

1) The influence of shareholder structure that significantly factors influence on
the profitability through return on asset in positive are shareholding ratio of foreign

investors.
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The significant level is 0.01 and the influence of shareholder structure that significantly
factors influence on the profitability through return on asset in positive are shareholding
ratio of executives. The significant level is 0.001, and

2) the influence of shareholder structure that significantly factors influence on
the profitability through return on equity in positive are shareholding ratio of institutional
investors. The significant level is 0.01 and the influence of shareholder structure that
significantly factors influence on the profitability through return on equity in positive are

shareholding ratio of executives. The significant level is 0.001.
Keywords : Ownership Structure, Profitability, Company listed on the stock exchange
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¥

2.2 Sh9HARaLUNUSagIuIasEnalil (Return on Equity) idnsdau
dl v =X o o a ) ' 1 :: dl
Nazuangliingiuiennuainnsnunisioni lsaesfianislunistindouaesidiues vianunm
Hlufanisth i linanani lsgnandudnun luianislutiu Asdusesazvinlaaesdon
2193181984 TAEAUINAIN ROE = (M legns/diuaaaidnnes) x 100
5.3 MeIATIERLaYA
1. NNTIAIEHANGDFLTINTTOUWN (Descriptive Statistics) M lin15atAsEi

a A0AN M 1Hun Avednvesdieys (Mean) Angeanaasdioya (Maximum) AANEATE

=20
[y s

0
Aaya (Minimum) LLmﬁ"]Lﬁmmummgmm@ﬁmﬂa (Standard Deviation)

2. TR AN AU sy AN AVdLTLE (Correlation Coefficient Analysis)
ienaaey pudiiusszinaiusdass Ae (1) AndaunisDatiuaeinasuaniiy
(2) ApgounsnaunesinausaeTif (3) dadeunishetiuaesdiisms 1Enansaniag
AR ANANANALS BE 1 nEAINInngn 0.80 medwzlﬁmﬁmmmﬂmiﬁ'ﬁqLL‘]J‘;‘
BaszilpnudniusiuluszAtgaun

3. mﬁmmzﬁmummmmawmm (Multiple Regression Analysis) L‘Wlﬂ
NARBLANNANAUTLALN AR LANNAF 1R UL TFN) ﬁ@iﬂfﬁmdquﬂqiﬁﬂﬁumﬂqﬁﬂ
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EﬁqamaﬁLmﬁzﬁmm@mnmwmm (Multiple Regression Analysis : MRA) WaRLATIZ
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AMHANTUSTURILL AN TR T lEa NI NARALUNUARRUNS NIRRT NARALILNL
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6. HANT5INE
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Usznaufosdhgounisneliusetinamuiuanitiu dadeunishediuaesinaayusnesg
AndaunisDetiuaeddiisuis dnsuanauunusioduning dnsuanauunusiadIuadgne
1 2RINGNFAIDE TumummmmﬁmL‘uumm?ﬁﬁwn@m”mz\ifgumiﬁ@ﬁwﬁmﬁﬂmnuﬁu

AnTUNANES AuandlumN3a 1

NsansMSUrYBIa:MSIANS UM3NeNdeumansniu
Un 16 QUUA 2 W.g. - 0.9. 67

149



answavevlnsuaswgteriuitwasienswansalumsririlsuevussnoan:iCeulunatananngwe+ / iWryum wou ta:an:

150

A58 1 ANLeAY ANgeqR AIR4R wazdaudeniuunnnsgueessauln 1 lun1dy

N Minimum Maximum Mean S.D.
INS 432 0.00 32.00 5.65 6.85
FIS 432 0.00 35.02 4.43 3.87
EMS 432 0.00 33.82 1.84 5.60
ROA 432 -6.32 42.57 4.58 4.58
ROE 432 -3.21 38.17 1.18 3.29

A9 2 UAAININAGRLAYN AN TN esaul s 1 lumsAseated Wun
ANE1N190 11NN 1S Usznaudiag (1) SRNaRaLLnuAeRUNENE (2) 8591
nanauunusiadiuasinetiu lnssainegnetiu dsznaudion (1) dadaunisnediuuestin
asuanLiU (2) dadaunisDaiuaesinasusetg (3) dadaunisnetiuaeqdiizuis
Ime/ld Correlation Matrix ?QNViﬂV}o’]ﬂ’]?lﬁl?f}@@@u Multicollinearity e/l Variance Inflation
Factor (VIF) FaifluFn 7l ndnsn wisBaszusazignasuieinesi wilsdaseinaulussiy
Ia fiAn VIF HAmnn medﬂﬁqLLﬂﬁmzﬁmmzﬁ“uﬁuﬁﬁuﬁaLLﬁJi'Emz%lujmr] ua
panfiFn VIF fisnnnda 10 %ﬁ@dmﬁmzﬁuﬁ%ﬁ@lﬁﬁmﬁm&lmmmzﬁvmﬁuﬁiwdw
fiautsdas 1 Feannnismsaadey wudnA VIF geaadminisinenaied dandies
1.050 andndaunisnadiuaecdiizung farfuadeilflummaneuavisnazeslnsaing
fDafiusianuanisnlunsininlsrestismasmzioulunaiananningduialszing
ner: ngugRamnsIaLEMe 5 fushiflaadiniugiues sidelifia Multicollinearity
IWgNzdAN VIF HAntiaandn 10

=

A1919 2 AnudNusszudnalasaDetiuiumnuainisalunisininls

Variables INS FIS EMS ROA ROE
INS 1 .053 1197 .051 -.039
FIS 1 189* .093 .027
EMS 1 -279* .549*
ROA 1 -.824*
ROE 1

* JadAtyNazas .01 uaz * dadAtyNIzay .05
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FIN974 3 WARINANINAGRLENENATESIANAT N NaiuLaTAINAINNT T
nsiinlsestisimannzidiaulunaiananninduilszinalng: nguenamnesnLiznig
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ANgRsuARaLuNUFeAun N0 BEnannzilioulunataudnnineduislssmealng:
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ArNamnIn Ui ladpaindnsnaneuunusdiuredneiurestisEnannziden
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anaNN9T 1 wan1s3aE wusn Tasssinededuiudadounisiiefuaeain
asuATRARaNENanIsLanAuAMNAINI I luN YN ledpandRsINaReLILN U
FuniwdaenFimashaduibd Ay fissiumnauiesiu 0.01 uarlnsesinedfediubiu
dndaunisDetiuesdiisusianananisuaniuanainisalunisininlsdnaindman
wamuLmurﬁiﬂ@uﬁwﬁmmﬁﬁmﬂwLﬂuﬂmﬁﬁﬁmﬁizﬁummﬁ@ﬁu 0.001 usl N9l
wugnanareslnsasedneiudiudndounisneiiuaesinasmuanitiu deadinainimly
s lsdranansnanaLunuRedunindaasiBEnesautulndAty dauna
nsfinenluannaf 2 wudn lassaineifiediunudadaunistieduseninamuaniud
anananieuaniuAuaINsn N ladpandnsnaneLunusedunIndIa9LEEY
athaultddnyfissiunnuidenu 0.01 uaglssdinieiududadaunsieiuses

a =

1139119 JansnaneuaniuaNa1din NN ledaandnIuana LN UAa g LR

e300 e30F

NafurasisEmatnaiuitd Aty NsyalANmesu 0.001 uaznIIaLlinLBENEWATES
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A1979 3 N13UATIEUNITDADBELITANI] AU

Model 1 Model 2
politle

B t Sig B t Sig
FinAsTi 052 193 847 .900 5.314 .000***
INS 054 1.746 .082 .050 2.575 .010**
FIS 1.759 3.188 .002** 646 1.874 .062
EMS 259 6752 .000*** 337 14.059 .000***
R Square .106 .318
Adj R® 100 313
F-value 16.908 66.386

o 4 o o

** gAY NIZAU .001 ** UadATYNIZAL .01 LAy * UadAtYNIzAL .05

o

7. andssuazagilua
a o :/j dyd o & dl % £ dl ]
NM9998ATHNTRRUszaALNe (1) meﬂ‘}:rq@mwmmimqmwa DANUNAILA
AaANAINYTD NN l3dRaN NS AT NaRaLILNUFa AuNSNsTuadLBEnaan il ]y

pa1AuANNINLaLlsTnAlng NqgNegRAaIUNIINLENT UAT (2) WBANEANINATDY

Taseadsgnatiundnasianuannsaluniminiladnaindnsnanetunusediunes
fnafiuastisunannsilaulunaiauanninduiiilszinealng nqugnaivnasuiiznig
dszansuazngueneeng e Enaanzidaulunaiananninduriatlszmalne nax

YARNUNITNLITNG NTTATITATINITUUILATNNTIATIZUNTDADBLTINY ALY N 1

a
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u
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FNSTINANANENANILANALAINE1N190 11N A 199 RAN BRI ARB LLNLFAR A UN e
a o = o o & 1 a dJ a o dl Y qa// dgl

2031 FENAANIleu U ANAN NN NANERANUNITHLENTS TINaN1939eN 1A luadel

ARAARRINUEAINUIRLUBS Tran (2021), Al-Duais et al. (2021), WAz Anwar hag

dl { v v Y % ] v Y 1 a aa a a
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o
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