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Abstract

The objective of this article is to study how to use the revenue recognition principles from contracts
with customers related by recording accounting for some businesses. Case studies of 5 businesses including:
1) telecommunication business 2) technology business 3) automotive business 4) retail and consumer
products business and 5) real estate business. The content describes the key points of 5 steps revenue
model: 1) identify the contracts with a customer 2) identify the performance obligations in the contract
3) determine the transaction price 4) allocate the transaction price to the performance obligations in the
contract and 5) recognize revenue when (or as) the entity satisfies a performance obligations in each stage
of the business. This is for an acknowledgement of data analysis that produces an essential and beneficial
knowledge to interested people, speakers, students and instructors in the accounting courses or related

courses.

Keywords : The Financial Reporting Standard No. 15, Revenue from Customer Contracts,
5 Steps Revenue Model, Telecommunication business, Technology business,

Automotive business, Retail and consumer products business, Real estate business
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