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Abstract 

 The objective of this paper was to study the relationship between earnings quality and auditor 

reports of companies listed on the stock exchange of Thailand. In this paper, earnings quality as assessed by 

accruals quality in accordance with Francis et al. model was determined as independent variable, while auditor 

reports were determined as dependent variable. The analysis was based on financial statements of 425 

companies, from 2012-2016, which were listed on the stock exchange of Thailand in 2015. The results showed 

that the auditors are more likely to issue modified opinion when the companies have low earnings quality. In 

addition, the results showed that the auditors are more likely to issue modified opinion when the companies 

have been audited by large audit firms (Big4). 
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