ABSTRACT
Economic Outlook of the EU and its Significance
for the World

Suthipand Chirathivat

The paper discusses on how the economic future of the EU
is related to the world. The outlook of the European economy is
key to the understanding of the slow growth and development in
Europe. One year after the EU enlargement from 15 to 25
members, it is interesting to take stock of three particular related
issues: Economic growth, deepening integration and common
agricultural policy. It is also important to address the question on
how the EU-25 will lead the world.
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firnaArsgiiaresannwalslaznalanlyluirmnate

: "EU 15 EU 25
Population - million (% of 379 (6.1%) 455 (7.3%)
world)

GDP - billion € (% of 9,275 9,712
world) (26.9%) (28.7%)
GDP per capita, € 24.100 21.100
Total trade with the world - 1.977 1.799
billion €

Of which with the 10 new 232

Member States - billion €

Share in world trade in 19.4% 17.7%
goods

Share in world trade in 24.7% na
services

Share in world Foreign

Direct Investment (FDI):

Inflows 20.5% na
Outflows 45.2%

Share of world trade (goods |  20.1% 19.8%
+ services) .

Degree of opening to 28.6% 26.9%
international trade (total

trade/ GDP)
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