


o1sarsglsudnun Ui 25 adui 1 : )"I S ﬂ'] S
UNSIAL-ONUNBU 2562 =4

as1srusSgisnina=nasidasu
m'[umuanaa[s U299VAVIIY

na=ifnasiusurns

The Czech Republic and Euro Adoption:
Obstructing Factors and Future Prospects

gAusn INonN9
AUgyISUANUIInIQWIaINSNUINKIDNYIAY

Sukontha Kuakit

Centre for European Studies at Chulalongkorn University

~ 3URdwuNA2W (Received): March 29, 2019
duninvdsudsuunnonu (Revised): May 22, 2019
JuNmnaUSUUNAU (Accepted): May 28, 2019

201



«
*
*

)'1 SANS arsisusgiBnua:nsidasunilsnuanagls:
Jedevavonuna:znAnnviueutnn

UNARNED

NSYTNINITNAULATEIAALAE mmumuuuﬂum@
Suaﬂaﬂmﬂimmammawmwsﬂiﬂuu mamﬂmmmmammuﬂ
auuwlﬂam’;“%vamwuaqmi%wam%ﬂmmiﬂ%u UNAIY
Fuilfiosnismousanuin mse msﬂ,@mmimiﬁmﬂlumumm
mﬂwwammmammmlﬁhmugii udazAuslAIINS LAY
fNusnItinungue AnauvesAInufInanlidziauaenin
HunsdaNansenuseniniuveaslademaesegianaznisiio
fenmelusazneuendszma Aldilugnisdesvesiauad
1‘7iL‘T]uﬂi{]ﬂﬁﬁiamﬂ%ﬁwlﬂﬁmﬂ%’ma $A15750UY BealsAn
wmwwﬂuaumﬂumawLquﬂiimimﬂuaﬂaquamimL‘Uumﬂ
1NTu LL&Jﬂﬂﬂﬁuﬁ)ﬂﬁiiﬂUNﬂiuﬂ”ﬁﬂm’m

ArdAey: assausgidn, glslow, gls, annmasughauaznis

a P

Ry, Weuly Euro Convergence Criteria

202



;1831

o1sansglsudinun Un 25 adun 1 :'])'1 S
UNSIAU-DNUNEU 2562 =S iwillid

Abstract

The world’s greatest financial and economic integra-
tion under the framework of the European Union is currently
being questioned in the way that stagnates the process of
Eurozone enlargement. With the focus on the Czech Republic,
this paper seeks to explore the reasons why this country
chooses not to adopt the euro even if it is relatively ready
and has legal obligation to do so. The answer lies within the
interplay between domestic and international factors—both
economic and political ones—as they reinforce anti-euro
sentiments among the politicians and the public. There
is, however, the light at the end of the tunnel as data has
shown that future prospect of euro adoption in the Czech
Republic is rather more positive despite certain obstacles.

Keywords: Czech Republic, Eurozone, Euro, Economic and
Monetary Union, Euro Convergence Criteria
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1 Miguel Otero-lglesias, “From Harbinger to Role Model: The Influence of
the Euro in Regional Monetary Cooperation,” in Global Power Europe - Vol. 1:
Theoretical and Institutional Approaches to the EU’s External Relations, Astrid
Boening, Jan-Frederik Kremer and Aukje van Loon, eds. (Springer, 2013), 163.

2 Bastian De Monte and Lorene Weber, “20th Anniversary of the Euro:
Accessing Europe’s Single Currency,” The New Federalist, January 18, 2019,
https://www.thenewfederalist.eu/20th-anniversary-of-the-euro-assessing-eu-
rope-s-single-currency (accessed on April 28, 2019).

3 Leila Talani, European Political Economy: Issues and Theories (Henry Ling
Limited, 2014), 83

204



ovsansglsuinun U 25 adun 1 &
UNSIAU-DNUIBU 2562

wnduguusdrfyresanaduneaaisaniglugiusanadundn
Guaaiaﬂaﬂma EJEJNVLiﬂm mﬂﬁuaﬂauumma gmsysansdu
aumwmqmmumaqaﬂmwaiiﬂuummmﬁmmLﬁuﬂmqaiw
2gu1n Imaﬁmmmﬂm’mﬂwﬂmmwuﬁuummﬂqmmimmq
mwﬁﬂﬁmﬂuimﬂaﬂLLaJLusJIﬁJmaamawmiiwmum 39
‘ENU’]IiJﬁﬂ’]WNﬂ']ﬂ’]@JLLauﬂﬁ’JW’mH’Jf\]’ﬁmﬁLuUiuLﬂuﬂiwﬁmﬁﬂﬁ‘w
way mmmmmiumiiwaﬂuﬁmmmamwm%mawmw
mqmmusﬂ,iﬂ WiaumuﬂﬂamiﬂuwummﬂiuLLamamuLausﬁ,i
‘Luﬂammummmszma‘wm‘wsﬂiﬂwﬂmmuuaﬂdﬂsﬂu AUDNANET
lemmwmsam%ﬂmwgiﬂszjumwmagiuamau ‘g iniu”
WLEuLa’
LLﬂ’jmﬁmﬂiymﬁluawmwakﬁé’qlﬁ%’uﬁuaﬂasﬂim
umwmauuauuLLaummumsmsmsﬂﬂ%uﬂusmwLmﬂma
ﬂuiﬂmumumm'ﬁLmaQﬂwaiusuaaLLmauﬂsuwm UnALTUL
szgjadurinisfnwansisasgdndundn Iugmzﬂszmmu
yuaasssaivg usuduassasnguanusiuiiefivsznou
éhsrdivmmluaiiﬂﬂmqﬁLﬂﬂﬁivuaumiﬂﬂmaqmeamﬁaﬁaﬁ
%30 Visegrad mummvmmmmmiummawaammwaisﬂ
UINTUSDY 9 vonand Wndadunsdlfnuiuaula wesann
mﬁwgﬂwL%amimﬂuawquiﬁiﬁﬂaLawwwasuumuamwm
Tnefiyarnsdsoondsiludasemasing o Tuglsuia 89.19%
Fududannnnissmaluuausntinsugiauuelvgiiae

4 Otero-lglesias, “From Harbinger to Role Model,” 163

5 Katya Adler, “Visegrad: The Clash of the Euro Visions,” BBC, January 30,
2018, https://www.bbc.com/news/world-europe-42868599 (accessed on April
28, 2019).

6  Daniel Workman, “Czech Republic’s Top 10 Exports,” World’s Top Export,
February 21, 2019, http://www.worldstopexports.com/czech-republic-top-10-
exports/ (accessed on April 28, 2019).

205



«
*
*

)'1 SANS ansasrusgiBnuaznisivasunildiuanagls:
UadeinavonnazinAnidiuounnn

Y09nau Visegrad 1@u8n’ auenanadldinanuuiunsauay
ﬂ’ﬂllL“UEJlII‘EJWINLﬂiwﬁﬂﬁ]%mL“UﬂLLa anamelsuiu vliidn
mmst‘wasJiuuas‘Lumwmmwwqqmmuu,a“mw%ﬂﬁmu
awmwakﬂiwuuuuﬁummu agalshinnu W@nndudanaden
mﬂﬁﬁmm (koruna) Faduliuanauszsrmivesnu 1H8ne
uaniUAsuuuSaney Wiammmrmmemumm’mmaiﬂezju
fananitaniasguasmaUssvvu Tngnnmsdsaavesdin
ﬂivmwmimmawmwdiﬂ (Eurobarometer) wuinindndl
Sruulszrnsiiedunssuiiuanaglsnlilusnsiiigsiian
TunguusewaauBnanninglsy®

uneuBuilsjaTisneus A feaestendndeiu lHun
1) wszivglaanssnsgdndadeniiadslivbeunldiuana
glsnudonnadludaye1nine1yis (Treaty of Accession) Tu
A.7.2003 uaz 2.) wwiltilunisdnsiuglslauvesasnsausgdniu
awanduegls Iﬂamsusmmammawaﬂ e wiia5130usy
L%ﬂmwuﬁﬂimLLavmmwmmmqLﬂwﬁmﬂaumqmmmamﬂu
nsknsnglslan LLmﬂamemvmstmamsLUasJu:uﬂmu
aﬂaai'imiﬂamaa@ il \umannnszuanadiosuaiasugia
mma‘luuavmauaﬂmmmamaﬂuavﬂu ndnafe Wnidestily
Fnenmmnaasgiaresauy wieuailgnamnssundndisnu
Foaflansnsuaniudsunuudanguilefnwiauaansaly

7 Daniel Workman, “Poland’s Top 10 Exports,” World’s Top Export, March
1, 2019, http://www.worldstopexports.com/polands-top-10-exports/ (accessed
on April 28, 2019).

8  Lili Bayer, “EU Divisions on the Eastern Front,” Politico, October 13,
2017, https://www.politico.eu/article/eu-divisions-eastern-integration-roma-
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EU&utm_campaign=221d072141-EMAIL_CAMPAIGN 2017 _10_10&utm_medi-
um=email&utm_term=0_10959edeb5-221d072141-189108713 (accessed on
April 28, 2019).
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9 Ashoka Mody, Euro Tragedy: A Drama in Nine Acts (Oxford University Press,
2018), 1.
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11 Id.
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12 “Single Market,” The European Union, March 13, 2019, https://europa.eu/
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13 Otero-lglesias, “From Harbinger to Role Model,” 163.

14 “The History of the Euro,” The European Commission, https://ec.europa.
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(accessed on May 4, 2019).
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15 Jesus Rodriguez Lopez and José Luis Torres Chacodn, “Following the Yellow
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16  Ibid., 47.

17 Jacek Rostowski, “What Should the New Member States Join the EMU?”
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18  Ibid.
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19 Marek Dabrowski, “Euro-area Enlargement: A New Opening?,” Bruegel,
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opening/ (accessed on May 6, 2019).
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tion, January 2019, https://core.ac.uk/download/pdf/5084703.pdf, 27 (accessed
on May 5, 2018).
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