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Abstract
The objectives of this research were to study the green innovation, environmental
management, competitive advantage, stakeholder engagement and sustainable performance of small

and medium enterprises in the lower northern Thailand; and investigate the effects of the green
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innovation, environmental management, competitive advantage and stakeholder engagement on the

sustainable performance of small and medium enterprises in the lower northern Thailand. The sample

consisted of 385 entrepreneurs of the small and medium enterprises in the lower northern Thailand.

A questionnaire was used as a tool for data collection. The statistics for data analysis were frequency,

percentage, mean, standard deviation and multiple regression analysis. The research results showed

that the green innovation, environmental management, competitive advantage and sustainable
performance were at a highest level, and stakeholder engagement was at a high level. Also, the
competitive advantage and green innovation were considered the highest impact on the sustainable
performance at a statistical significance level of 0.01 The forecasting equation was able to predict the

sustainable performance with an accuracy of 87.70 percent.

Keywords: Green Innovation; Environmental Management; Competitive Advantage; Stakeholder

Engagement; Sustainable Performance
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Adjust R? 0.876
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Ay Meanansyeu 0.01



1040 | wimnssudiden madanssudanades amildiuisumsnsudedu uaznsidusuvesd
duldAefifdenanisiniunusgadiBureiamiaranauazaniagenluiuiinnamile
MBUATY

1NAN51e7 7 NaTIATIEEnsaane g avesuinnssudiden msdanisiiud aanden
aulfiUTeumensutety uagmsilausnmesfdnilids funansiidunuegedBu wudn uinnss

AT wavaldlFeunmensudsiudsasonanssidinnueg iy egalitudfyneadAfissdu 0.01

TnsanulfidFoumsmsudstusivinasenansdiiiunuegudBuinniign sewman fe uinnssudiden

Fastauusita 2 ¢ amnsanensaianissiiunuedusduldigniedenay 87.70

BNUTUNANTTIAY

uinnssudiden msdanisiiudaneden mulFiusunemsudedu wasiansidunuegng
Febulasamsudianad vogluseduinnian uasnsiidusiuvesfdwlsdedanadegluseduinn
domRdeafuIMAdeuesRustiarini et al, (2022) wuiruianssudder Tanuddnpnnilandmiuiussneuns
SMEs Tudlasuma Usemedulailde Tnonsihwinnssudd@eslud] U eligussneunsu dhsmuany
Sulemeusiodsuuazd wind o uavdaasuly SMEs ussqumanemsiuasugAe 4 ahlugnanis
fudusuegedaiu aenndesiunuidevesaniun nduvas (2564) wuin Msdansi1ud wandeni
A dysERUInaadenansidunuresesing lnefuuummamsianmsveadedussduszneu
dfanniige sesaanfie sruUMIIANSIUAInden nsysanmsmanalulad mnsunuazda
29ANT WasATTENSTANIRIUALIAdEN MUSIRU wazdiaenndeatiulnAnvas Healy et al, (2014) i
na1i1 malFidFeumensudsty iunstagligsiafianuannsafiusndnsangudsdunandunagns
mavhanudmsvesnsiisjaiusnuanmnadeslunsustuiiemnagnéusnzaniigalrivgialuns
thlugmsdudihdunsmann nmslinagnsene ieadeuiimela Weliilidnanuannsamioning
wadoadrsmnuldBaumensut sy Smieddenndesiunuisbues Ogachi &Kariuki(2020) wuin nsdl
dusmeslanlidetinuddy Wuedann nedulededdglunsdnduliesinsuszaunnudisa
oe19598U warapnrdastunuITeTesaniun nAuas (2564) wuin mantseluauetesfnIiadiy
Aawnden fudsay uasugia egluszduanniig

uinnsad@euazanulfiuToummaimautsiulinadenanmsiiiunueg wisdureiamiavue
nanswazrwagouluiiuii mawmieneuds Tnsemuildiuseunenaud dulivswauniige aenndasfi
uIdovesaniun NauYas (2561) wuin muldiu sumansudstuiinasdonanisAduauvesssie
opamnssuetnedsfuse1afitoddny uanei1 msldidisumamsusdudvashdniynesinsmsaiiuay
Winmmanansalunsutsiy WealsednsimuarUsyAvinauednidns wavaenndeaiuauidevesy
UM NALYT (2564) Nudn AnalFiuTeumanmsudiudmwalsuindenansiiuuvesedng uandli
Wi msafrseuilFiussunesnsut sdud ud s ddguazynesd nsmsi maufuugmasiamIns
fudunuedwiailos ueninilaenadesivnmAforesitsy nulsaAns (2560) wuih uimnssudidend
dvBnadauindenamasiiunues udBuresanuuszneumsiidulinsiedunedesluuszmelne uansin
uinnssuddendunmsaduassduandivanaliundedoe lnensiauvesdulindunsesauiandu
nszuaumsMIkantshlugnsademmildidisunmamsursdunasnansiiiiunuvesgsietned sty



'
[ v a

MIAsUINTIUNNTIANSANYILAENITI U 6 atud 5 fueeu - ganaw 2567 | 1041

29AAU3 a5y
PNNaNTIIvansaaslasianuslvalaniunini 2 dail

ANUlAUTEUNIINITUT 9TU
ATAS19IAIULANGN

madugtmusuu — —
— HANIALTILUDE e
1. AUeIsEgNa

2. Audaay

3. fudsnnden

1

2

3. N1IMDUAUDIDLNTINLT
4. MSURAIARNEEIY

YIRNTIUEVE
. WIANSSUNARN AT

[N

. WIRNTTUNTEUIUNSALT YN

N

o (3 1 a o
AN 2 aﬂﬂﬂ’NiJﬂViiﬁ]’mﬂ’ﬁ?ﬁ]EJ

nansidefsnsatuayuliAnuaz ey TufeauldiuTsumanisudeiu dsuszneuse
1) nsaseanuuanens 2) nsidudidiudunu 3) MIneuauesednTIng uaz 4) N1naIaeNIg
d fuaseranisduiunueedBuresiaminuianaruazmiagentia 3 fu liun fuasugia
daen wavdawanden MuiTeiidodumilmii lifowdssRruelvguiniud nsadautanssudiden
fnasionanisidunueisdsdu udssisvuianaauazsuingeudddnmsaminnssudidondelsl
nansiLiunuegedadusuiendu lnsuinnssudide: Ussneuse 1) uinnssundndusidide uay
2) WINNIIUNTTUIUNTATYI FAMAIVUIANA AL VUIAGBUAINTNAT U IINTTUREN S U FLT 7 Log
Tauddgiunsiaundndueiivg Tdnsnensuasnasuegaiiusedninm gaunisasneassa
wandasiadifenansgnudeduanden uaznandumiduiinsdeduindon drunsadrauinnssy
nszvaunsiideramsorildlasnisinauendndueifindaduainnssuiunisuazmeluladiilala
nansznusedaIndensangnain waglvimnuddyunisesnuuunszuiumsnanivafiduniseysng
duwnndon Taazdsmaliamisvuiananuazruiageuiinanisiiiunueeedsdy

nanIddaRunuin msdnisfudsnndeutasmstidusmvesiidnldide Lifuadenans
sudunuegnediiiu wanvindamnsrunanarsuarauindenluitufi mamieneudns llaldanud @y
funsdansiudndenuas msfldusmvesildldidelunsairmansdiiunueg e suves
9IANS

LY
I 1av Yo Y Y Y ) A A ~ '
23AAU A unn1sIde Ao AnulaSsumamsusiunasuinnssudWeiiinadonanis
ANDUNUETIE LY N AN AVUINNANLALVUNAE DU TUNUN M AWTaNDUATY F9UU SMES NIRa9n1sl KA
MIAuUe 19998 uAITIIUNTAS 1L IRNTSUAR wazas 19U AU BUMINS LU IT



1042 | winnssudTer N15TANTENUELIRaeN ANUIMUSEUNIINTUIITY Lagn1slausInveddl
dnllaldendananisaiunuegndidurefiamisvuianansarvuagedluiiuinamile
MBUANS

RIGIVRIIE
1. daauauuzlunisiwan1sideluldusslovd

1) auildiUFeumsmsuieiiu fnaderamssiiunuegsdidurefiamAaranaisuazaun
doaluiuiiniamiensudns fadu SMEs msadamamasiiunuesieiiiy netiulkinsmouaussesis
snislunmsihdeiausnusvesgnauufuUwandagivien1suinisegusins il enouaussa
Fosnsvesgndn adenmadufihdusunulaensndeiudiadsagsunuinnd onovaussng ugnén
Wmnevdn lvdduumsndedinn uazjmannemnzadiu wu gnatamznguiteviliiAnasm gy
Tumssidiugsha ndeuisadinsmuuansg

2) SMEs msdaatumsaisuinnssudiden Taowhiluiuinnssunszuiunsd@ide lunsiiaue
wanfausinastuannssumMuazmalulad fldlananseuredunadousendsan uenaniemsduada
winnssunand unid W elaglianudagydumsimundedud vl lagldnineinsuazndsauee 198
UsedvBnmuazsjaiumsainsassdndndamificildmanszusiedunndoen

2. Yadusuuzlunsiniseadely

1) sAnwifisdn hmsiesgideyalagliiuudiassaunisiaseains (Structural Equation
Modeling: SEM) Lﬁ@iﬁmmsagimmiﬁqmﬁmeﬁi’]ﬁ]é’a waztduveaNduRusTUnSoue A

2) MNUANITING WU miﬁﬁauiamaaﬂﬁﬁwﬁﬁ&JhiﬁmaﬁiamamiﬁﬂLﬁmmaaiwé"ﬁmm
Faniavuanansuarauing enluil uil Mamd oneua1s @ wana191nuised Anviluusunves
gaamnssuvwalvgfiinuit mefidwssmesiduldFeinaronansiidunueseadng sabmsfing
adrsluenadnuluuiunvesiamisrnananuassnngonlunmnasang Sssiilildnan1sided
mamqmnﬂ?iasﬁu

LANEN391989

NIUNAUNGSAINIAN. (2566). FuaunITIaveTeuaniants U 2565, Auduiile 27 unsiau 2567, 91
https://openapi.dbd.go.th/juristic_person/dissolution/Dissolution2565.csv

NAo) viedlviy waw Tuamad BTV, (2566). BviEnavesn v tuuEUsEnauNsHanan sl unuaY
MsRuveiamisuuAnasasuIng 8l UnumwBsiUsAUNamumalyauaze i awels
VBQYNAN. 3155750 TTRA TN N IUY WelazaaanIs, 15(1), 101-127.

suna fogug. (2561). AnuduiugszinesUszavs nmnsiamsmudssiunamssiiunuiuuauna
YoIAaMATUIANAUA VLAY aulUANTNNUMIUAS. 97557599 INsinAluladonaInT Iy,
14(3), 106-115.

USomssas Wasensd. (2563). uinnssunisdanisiidsmadenmdisaluesdnsgsia. 295a7557uA
avusywemans, 3(2), 105-124.

Sy YANA. (2567). MIIANTAIAABLLALNTINUHUNAENSANIARIAINYNLBIVBIGNAN (40):
nsANINGUL s ATe I UUANTUINIVNUAS. 275575 TF8UAR ) UM INEIAETIUIAE,
19(68), 52-63.

W01 PaeaTwgs. (2561). N1539853NIMNNITTUUALNITULYY. NTUNN: Ve,


https://openapi.dbd.go.th/juristic_person/dissolution/Dissolution2565.csv

a

NIATUIANTTUNTIANTANMALNITINE TN 6 adul 5 fuengu - gaiau 2567 | 1043

Jusy YUTYAYS. (2564). JULUUNAY S NMSIPNI VS NN wd A Weandsas onamiiunued 1988 uves
anuUszneumsilulinsmedunnderlwlssmelve. 17555Ussg 9N ASuAT UM Il 12(1), 57-79.

3IUN @NTA, FNLIF LWRRZEITIA LAy JUT WITLLNY. (2564). MIasRAAleUS suMInsua st usiens
Famsligumuilidufissivdanadosmediamisyumiunamean: usenideaviioneuuu. 175975
MU TUaemMTINMT UNTINE 1888717579, 13(3), 70-87.

anflng nylla.(2561). nagnsnisasanuldluTsunemudluveiusenounsinunsdanses. 175977
UnuIns, 38(1), 37-45.

@nue NALYS. (2561). M3dnmsudannden uinnss@iTe wasnanmsdiiuuogadsi: unum
YeanNulAlUTBUNIaNISUUetL. 2958950599909, 42(161), 19-36.

anum Nauas (2564). UnumMsUURnmsF LA snedeuuazmmiliiussumansusuiisenanis
antiunuvesgeanssululsendlng. 21537159em 59N 5808 TN, 14(2), 20-34.

didnnuanenssuMIMAudnnInduasaaiavanning. (2563). glednyiuvuuanssiensteyausy 313/
71697152777 UUU 56-1 One Report WUy 69-1. Audulil e 27 unsiAL 2567, 910
https://publish.sec.or.th/nrs/8619s.pdf.

dinNuduaSIan v IANANLALILREBY. (2566). TIENTUANTUNTSAI I MAIYUINNG NUAS VUMD
GausuAu 2566. Audwdle 21 unsIAY 2567, 90 https://www.sme.go.th/th/download.
php?modulekey=215&cid=524

§9291 qUnau, 1NwnTal gARNeA wag uuiida Weslsat. (2561). nagndmsadaneildiuieumenis
wisduveeEUsenaunIsinensevnsey. 375975WnUTNI9, 38(1), 91-100.

Barnard, C. I. (1968). Functions of the Executive: Thirtieth Anniversary Edition. Massachusetts: Harvard
University Press.

Basana, S. R, Suprapto, W., Andreani, F., & Tarigan, Z. J. H. (2022). The Impact of Supply Chain Practice on
Green Hotel Performance Through Intemal, Upstream, and Downstream Integration. Uncertain Supply
Chain Management, 10(1), 169-180.

Brundtland, G. H. (1987). Report of the World Commission on Environment and Development: Our Common
Future. Retrieved January 27, 2024, from https.//www.are.admin.ch/are/en/home/media/publications/
sustainable-development/brundtland-report.html

Chan, R. Y, He, H., Chan, H. K, & Wang, W. Y. (2012). Environmental Orientation and Corporate
Performance: The Mediation Mechanism of Green Supply Chain Management and Moderating
Effect of Competitive Intensity. Industrial Marketing Management, 41(4), 621-630.

Chen, Y. S, Lai, S. B., & Wen, C. T. (2006). The Influence of Green Innovation Performance on Corporate
Advantage in Taiwan. Journal of Business Ethics, 67(4), 331-339.

Chen, Y. S.(2008). The Positive Effect of Green Intellectual Capital on Competitive Advantages of Firms. Journal
of Business Ethics, 77(3), 271-286.

Chien, F., Kamran, H. W., Nawaz, M. A, Thach, N. N, Long, P. D., & Baloch, Z. A. (2022). Assessing the
Prioritization of Barriers Toward Green Innovation: Small and Medium Enterprises Nexus.

Environment, Development and Sustainability, 24, 1897-1927.


https://publish.sec.or.th/nrs/8619s.pdf
https://www.are.admin.ch/are/en/home/media/publications/sustainable-development/brundtland-report.html
https://www.are.admin.ch/are/en/home/media/publications/sustainable-development/brundtland-report.html

1044 | winnssudiden madanssudanades amildiuisumsnsudedu uaznsidusauvesd
dnlddeiifronantsmidunuegdiiuediamitmuananazauingedluiiuiinamile
AOUAT

Christmann, P. (2000). Effects of “Best Practices” of Environmental Management on Cost Advantage: The
Role of Complementary Assets. Academy of Management, 84, 606-619.

Elkington, J. (1998). Accounting For the Triple Bottom Line. Measuring Business Excellence, 2(3), 18-22

Freeman R. E. (1984). Strategic Management: A Stakeholder Approach. Massachusetts: Pitman.

Fussler, C. & James, P. (1996). A Breakthrough Discipline for Innovation and Sustainability. London:
Pitman.

Hair, J. F., Black, W. C,, Babin, B. J., Anderson, R. E., & Tatham, R. L. (2006). Multivariate Data Analysis.
New Jersey: Pearson Education.

Healy, P., Serafeim, G., Srinivasan, S., & Yu, G. (2014). Market Competition, Earnings Management, and
Persistence in Accounting Profitability Around the World. Review of Accounting Studies, 19,
1281-1308.

Kaplan, R. S., & Norton, D. P. (2004). Measuring The Strategic Readiness of Intangible Assets. Harvard
Business Review, 82(2), 52-63.

Likert, R., Seashore, S. E., Peter, H. W., Lesser, S. O., Bourne, F. S., Morrissett, |., & Hayes, S. P. (1957). Some
Applications of Behavioral Research. Paris: UNESCO.

Morsing, M., & Schultz, M. (2006). Corporate Social Responsibility Communication: Stakeholder
Information, Response and Involvement Strategies. Business Ethics: A European
Review, 15(4), 323-338.

Osorio, L. R, Lobato, M. O., & Castillo, X. D. (2005). Debates on Sustainable Development: Towards A
Holistic View of Reality. Environment, Development and Sustainability, 7(4), 501-518.

Ogachi, R. C., & Kariuki, P. (2020). Influence of Stakeholders Engagement on Performance of Commercial
Banks in Kenya. International Journal of Management and Commerce Innovations, 8(1), 95-102.

Porter, M. E. (1980). Competitive Strategy: Techniques For Analyzing Industries and
Competitors. New York: The Free Press.

Rustiarini, N. W., Bhegawati, D. S., & Mendra, N. Y. (2022). Does Green Innovation Improve SME Performance?
Economies, 10(12), 316.

Uysal, F. (2012). An Integrated Model for Sustainable Performance Measurement in Supply Chain.
Journal of Social and Behavioral Sciences, 62, 689-694.

Xie, X, Huo, J., & Zou, H. (2019). Green Process Innovation, Green Product Innovation, and Corporate
Financial Performance: A Content Analysis Method. Journal of Business Research, 101, 697-706.

Yamane, T. (1973). Statistics: An Introductory Analysis. (3rd ed.). New York: Harper & Row.



