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Ilosnsusmad 1001 wiawgraefiwdaducanined  dom
maasydulazas GNP 17'1LLﬁa‘%ﬂu‘lmma&qo%umﬂ\lmmﬁﬁau 20% uwenden
{nssnefiviludaamsgiamasdiululannatiaas dansR  nduznadfinathann
Tnusmelnsnafdsonmassyduladefeutulosnafiamayiiy -0045% o
afausnluwsouiiifiemsgiafimaedyduladuey éﬂﬂ’ﬁﬁlﬂﬂﬁjﬁﬂ‘ﬁzﬂﬂﬁ’)ﬁd%&t@i
lomnafcadtios  lFdadimasmeaesaneendiefimwmenanaeliiBatumnens
widize (discount rate) Bamaesalu 1991 fa bufounsngien woeRmeuwazFuNaN

aadsy Sanmassaneantusinam lefidadiasntull 1992 fe (mmei 1)
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MINVN 1 ATUAR AU

(% sial) uniunAmu)

Central Deposit Call Money Bills Loans and
Bank Rate Rate Discount Discount Rate
Discount (Fixed, {(Overnight Rates Sort - Long -
Rate 1 Year) Collateral) (2 - month) term term
1989  4.25 432 6.50000 6.62500 5.427 5.914
1990 6.00 6.08 8.09375 8.03125 8.022 7.846
1991 450 5.25 5.50000 6.03125
1991 Apr. 6.00 6.08 8.16626 8.03125 8.103 7.681
May 7.96875 7.78125 7.990 7.706
Jun. i + 7.96875 7.75000 7.875 7.684
Jul. 5.50 5.75 7.43750 7.34375 7.865 7.509
Aug. 7.46875 7.31250 7.172 7.693
Sep. 6.75000 6.46875 7.548 7.637
Oct. i 6.56250 6.18750 7.371 7.523
Nov. 5.00 5‘.55 6.18750 6.15626 7.156 7.411
Dec. 4.50 l 5.50000 6.03125 6.861 6.974
1992 Jan. 475 5.56250 5.25000 6.544 6.763
Feb. 1 5.62625 5.34375 6.304 6.618
Mar. 5.56250 5.28125 6.053 6.530
Apr. 3.75 415 4.71875
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Bonds Yield Tokyo

Government Bank Industrial Year - Stock

Bonds Debentures Bonds denominated | Prices

Foreign Bonds (Yen)
1989 5.707 5.998 6.219 6.218 38,915.87
1990 6.412 6.850 6.862 8.162 23,848.71
1991 5,633 5.575 6.115 6.389 22,983.77
1991 Apr. 6.655 7.010 7.057 7.891 26,111.25
May 6.611 6.862 7.001 7.639 25,789.62
Jun. 6.772 7.052 7.081 7.702 23,290.96
Jul. 6.501 6.748 6.874 7629 24,120.75
Aug. 6.284 6.526 6.778 7.527 22,335.87
Sep. 5.935 £.926 6.461 6.975 23,916.44
Oct. 5.920 5.888 6.321 6.817 25,222.28
Nov. 5.891 5.808 6.297 6.697 22,687.35
Dec. 5533 5.575 6.115 6.389 22,983.77
1992 Jan. 5.438 5.156 6.014 6.022 22,023.05
Feb. 5.532 5.250 6.192 6.029 21,338.81
Mar. 5.486 5.254 6.242 6.151 19,345.95
Apr. 5.é48 5.490 6.305 6.352 17390.71

#i3 : Tokyo Financial Review, June 1992.
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$60.1 WA U AT $4.2 WUSMMNAIA h‘nmv?'\mﬁz@uGunmammﬁﬂuw’mﬁuﬁﬁm
Faprmelishalsemeiiain $16.4 Wi sohudinldn madhanferuendhuiiady

éwﬁmﬁq@'lumsﬁﬁﬂﬁzﬁﬂuﬁﬁunmwzm'ﬂwaﬁm‘ﬁhﬂ 1991 (7 2)

sl 2 nﬁamwnmeiwmé‘ﬂuﬁunﬁomﬁ:!u

(Funeani)

Total Stocks & Bonds External

Year net Shares Acquisi- Bonds

inflow Acquisi- tion Acquisi-
‘ Net tion  Disposal  Net Disposal  Net tion  Disposal
1982 11,860 2,549 18,210 15,661 5,030 30,306 25,276 4,281 5,868 1,587
83 14,148 6,126 33,066 26,940 2,359 39,777 37,418 5,663 8,799 3,136
84 7,194 3,610 39,541 43151 3,454 62,973 59,519 7,350 12,269 4,919
85 16,741 673 40,311 40,984 4,524 101,204 96,680 12,890 16,619 3,729
86 545 15,758 86,905 102,663 2,109 199,859 201,968 18,412 23,383 4971
87 6,081 42,835 155,839 198,674 6,675 281,925 275,250 30,079 37,525 7,446
88 20,298 6,810 167,692 160,882 21,628 268,553 290,181 35,116 43,995 8,879
89 85,144 6,998 219,928 212,930 2,400 264,814 262,414 75,746 88,373 12,627
90 34,653 13,276 127,658 140,934 16,991 199,311 176,320 30,938 38,892 7,954
91 115,284 46,779 140,569 93,790 21,241 168,541 147,300 47,264 66,474 19,210
91 1-3 28,033 17,486 39,445 21,959 1,418 44,812 43,394 9,129 12,819 3,690
' 46 22266 4,140 31,793 27,653 6,348 36,440 30,092 11,778 16,138 4,360
7-9 38,070 15,245 36,053 20,808 9,508 42,012 32,504 13,317 20,336 7,017
10-12 26,915 9,908 33,278 23,370 3,967 45,277 41,310 13,040 17,181 4,141

$an : Tokyo Financial Review, May 1992.
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