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Abstract

The Unites States of America, the old Union of Soviet Socialist Republics, China,
and Japan are the Giant Powers which have a dominant role in Southeast Asian region
since the WWII. After the collapse of the USSR and the end of the Cold War, the US
emerged as the single world power. With the influence of globalization and the US, most
countries have to adjust their policies. The objectives of this study were to investigate the
effect of the fall of the USSR, the racing of China and Japan for diplomatic and economic
gains from ASEAN, the trade and investment relations between Thailand - China and
Japan, and the adjustment of economic relations between Thailand and the two countries.
Documentary research was used together with descriptive analysis. The finding reveals
that after the end of the Cold War, the US has played a prominent global role. In Southeast
Asian region, the readjustment of relationship among and the functions of USA, Japan and
China are very important. China and Japan have adopted strikingly different approaches in
their FTA initiatives towards ASEAN. The former was negotiating for a multilateral
framework with all ASEAN members, in contrast, the latter decided to move first by signing
bilateral agreements with several ASEAN countries.  Although the modalities of FTA
negotiation with ASEAN vary, but both countries are driven toward a common goal that is
the regional integration. Finally, the economic links between China and Thailand have a
long history. The latest official relations between Thailand and China have only been
promoted for the past three-decade, the relationship is very strong and very cooperative.
Similarly, Thailand and Japan have been maintaining a long cordial relationship. Japan has

long been Thailand's largest trading partner.

Keywords: Economics Relationship; Thailand; China; Japan
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