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Academic Paper

Japan in East Asian Regional Stage after Asian Financial Crisis
1997-1998: The Chiang Mai Initiative

Benjamas Nillsuwan*
School of International Affairs,

The Faculty of Political Science and Public Administration, Chiang Mai University
Abstract

The purpose of this paper is to present what “The Chiang Mai Initiative” under
ASEAN Plus Three framework is, and how important it is, especially focusing on how
Japan has involved in joining the Chiang Mai Initiative. The paper particularly focuses on
the context of international relations within the Northeast Asia, which is the region without
its own unified regional institution due to its historical and political conflicts. This paper
uses the perspective of neoliberal institutionalism as the tool to understand the Chiang Mai
Initiative. The Chiang Mai Initiative is a good start for East Asian regional financial cooperation.
It still must be improved, however, such improvement depends on further cooperation among
members of ASEAN Plus Three.

Keywords: The Chiang Mai Initiative, ASEAN Plus Three (APT), Neoliberal institutionalism,

Regional financial cooperation, Japan

* Corresponding author’s email: benjamas@iuj.ac.jp
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