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Abstract

This research's objectives were studied the Faculty of Social
Sciences and Humanities' financial risks, levels of financial risks, and to
offer suggestions for managing these risks. Data were collected through
in-depth interviews with fifteen responsible administrators responsible
for the Faculty's risk management.

Findings showed that the Faculty's risks as a whole included
inadequate budgets for implementing projects in annual action plans,
revenue budgets insufficient for annual expenses, decreasing profits
from accumulated savings, reimbursement requests not in accordance
with regulations, delayed return of advanced money, and payment
mistakes. A financial risk that Centers under the Faculty faced was
insufficient financial support from the Budget Bureau while Departments
had risks from their academic programs' unstable financial status and
inadequate incomes to run their operations. In addition, a risk from an
external factor was discovered. That is, the database system, MUERP,
was frequently changed.

The Faculty's financial risks could be classified into three levels,
moderate, low and very low. Suggestions for the Faculty's financial risks
management ranged from meetings to create mutual understanding
about the Faculty's financial status, a requirement of one- or two-year
advanced planning for activities and projects, permission for the Centers
to collect registration fees and a push for Departments to publicize

and improve their programs in response to needs.
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It is recommended that administrators in charge of financial risk
management should consider possible future risks, internal and
external factors affecting financial risks. In addition, the risk management
should be under mutual responsibility from all units under the

Faculty rather than a single unit.
Keywords: risk, financial risks, risk management
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