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ABSTRACT

The researcher investigated the correlation between financial ratios and stock prices of
the media and publishing companies listed on the Stock Exchange of Thailand (SET). This
quantitative research collected financial ratios from the annual registration statement (form 56-1)
of the Securities and Exchange Commission, Thailand (SEC), and stock market closing prices
from the last trading day on 2019, until 2023, obtained from the website Finnomena, covering a
total of 10 companies. The data were analyzed by using Pearson Correlation Coefficient (r). The
result revealed that earnings per share (EPS), current ratio (CR) return on equity (ROE) and return
on assets (ROA) correlated the same direction with stock price at the statistically significant. This
means that when a company's performance causes these ratios to increase, the company's stock
price tends to increase, and conversely, if the company's performance causes these ratios to
decrease, the company's stock price tends to decrease. But debt to total assets (DA), debt to
equity ratio (DER), and net profit margin (NPM) did not correlate. The recommendations for this
research were: investors of media and publishing companies listed on the Stock Exchange of
Thailand should analyze financial ratio focusing on EPS, CR, ROE, and ROA of the company to be
invested in to evaluate the stock price to generate returns according to the objectives.
Suggestions for further research include increasing the number of financial ratios, collecting data

on a quarterly basis, and selecting other industry group listed on the SET.
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CERTEMPLRET!

Wlunsieendafsnnn ﬂizmmﬁ@ﬁﬁwmﬁu?ﬁ'@Lm::f?ilqﬁuﬁﬁ@mwuﬁauhmmmmﬁ"ﬂﬁwﬁ
wiedszinalng Aauau 23 150 nqudtatsAsa uautioyadnsdauni1aniady uazsAiy
710U 50 daya Auanlaaldlsunsy G*Power 3.1.9.7 (IaanuuAn1IMAgaL Two tails, Effect
size 0.5, Alpha error 0.05, Power (1-beta error) 0.95 (HHU, 2020) a1n 10 138% 135n1sgusiantg
WULILAEAY fomﬂu?ﬁmﬁﬁgﬁmgmﬁmmmumqmaﬁmmmﬁmﬁumuﬁqﬂmwmm 51 faust w.el
2562 fia w.a1. 2566 Guilufieyaaqufigaluanznaniidneg nafusumsdeysiaiuieys
IHEY fdumeusail 1) AudeyadnadauniesnisRuiusetarnuuuuanssienisdiayailseant
(uuw 56-1) ddneuamznIsunIinALuaANnInduazaaauannIng 2) iivdagaanijures
ummﬂ@umummwmwmw aiulunanavdnnsndwislszmdlng o fulananadesnedu
qnvineaedll Faus .. 2562 f9 .. 2566 AnviLlan Finnomena (2567) 3) unfiayaldnae uay
i lihlszanananisatfsoalilsunsudidag

mﬁﬁmgﬁmezﬁéﬁﬂgammfifmqﬂa‘::mﬁt,l,@mmﬁgm lianAnaaauANNENAUTIENI
ﬁmﬁzdfmmm’wﬁuﬁmqmﬁu T R e (r) Gar=3 (Xi-x) * (yi-Yy)/
VE (xi - 92 + Zlyi - Y)?2 Tag Xi Aednandaunienisidu Yi Aesianiu %uﬂum@g@mmmmu
dmandou ‘Emﬂm@mmﬁLﬁ”@\iﬁu‘mmﬁLm’wﬁmmﬁﬁ Aadeya X U Y flacuuiludasylaidusien
Annsuanuandunuuilng wazlinonudunusansusidadu mﬁﬂéﬁﬁmmmﬁﬁﬁ?zﬁu 05A1r
WunisuanA1szAlANNANRLE agszidn 0 D9 1 winan rifuuan (Havudunusiuludeuon)
wamsindudsgealasuud e ufirniaiatu winen r ey (HANAuRusAuluEIan)
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naaauannAgliiiedAyneana memmLLﬂa?mm\ﬂmmqmuwuﬁﬂu ATTNUNNE T AL
mﬂmmmmmmuﬂa‘vmmmmuwuﬁmmm Soeandendall A1 0.00 uaneinlidAaaduLE
A1 0.01-0.20 LL@mdmmmzﬁ“uﬁuﬂmzﬁummm A1 0.21 - 0.30 FAndniuEluszALALN
F1 0.31 - 0.40 Sl udustudluszsusin A 0.41 - 0.50 fanadniulusziuraudnem s 0.51 -
0.60 A NANLF UITAUUIUNA1Y A1 0.61 - 0.70 HAHANRUT lusEAUARWENNgY A1 0.71-
0.80 HANANNUSIUIEALZY A1 0.81 — 0.90 HANANTUF W ALGININ LazA1 0.91 - 1.00 |
mwzﬁ“uﬂuﬂm:ﬁuqqﬁqm (Faen andaeityn ua g adadiayen, 2564; wain WWTsqaAs,
2544)
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mummmwu (ROE) wazninlasiatiu (EPS) mmmuwuﬂummqmeﬂuﬂmﬁmuummmww
ﬂ@mmm”mwuwmmw cifeulunarandnninguialezinalng vananadumey UnaInu
WarguAruaninlunismanale anninlegrssadiu AN A ugnunsn lunn L RN g1
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