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Abstract

The objective of this research is to predict the return on each major fund
and the overall return on Thai property funds. This was to allow investors and the
private sector can to use the model as guideline in investing for their targeted
return. and the government to control Thai property funds to ensure they are
managed in accordance with their goals. The research was limited to the Thai
Property Funds Public Offering (PR) which is legally registered with the Securities
and Exchange Commission. The Econometric Model to create models for each fund
and for funds generally to analyse the relationships between the independent
variables of past performance of each property fund and macroeconomic factors.
The macroeconomic factors include the (1) world oil price, (2) 12 month fixed
deposit interest rate, (3) minimum loan rate (MLR), (4) construction price index,
(5) investment index from private sector, (6) return from 10 year government bond,
(7) manufacturer production index (MPI), (8) average exchange rate THB/USD from
the top 5 commercial banks (9) Inflation rate, (10) Stock Exchange of Thailand
(SET) index, (11) world gold price, and (12) number of tourists coming to Thailand.
The researcher analyzed and forecasted the return on each property fund and
grouped them according to their major investments into (1) residential, (2) office

building, (3) plaza (4) industrial or warehouse, and (5) airport.
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