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Abstract

This paper aimed to study and collect information from
academic papers, relevant laws, and the Revenue Department’s opinions
on legal matters related to tax planning for elderly people in order to raise
awareness among individuals who should realize and pay attention to the
issue. Some people may consider that tax planning for elderly people has
nothing to do with them at the moment, as it is still a long time to come.
However, they may overlook the fact that when time comes, they may
not only need to deal with their own expenses, but it may be necessary
to pay for their families’ debt and their own. Therefore, in order to have
financial security for old age, this paper aims to demonstrate tax planning
options for the elderly. The first type is tax-free savings options. Eligible
accounts include tax-free interests on over-1-year fixed deposits, savings
account holders aged 55 or older whose total earned annual interests
from all fixed deposit accounts do not exceed 30,000 baht, or

withdrawable interests on deposits in domestic savings accounts with the
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total interests of not exceeding 20000 baht for the tax year. The second
type is tax-free investments. These include investments in long-term
equity funds, retirement mutual funds and provident funds, and so forth.
Those are important things that everyone should strongly realize and focus
on. Moreover, related state agencies should provide good tax planning
knowledge for people and encourage them to prepare themselves for
happy living with plenty and enough wealth when the time comes. It also
lessons the burden on the sovernment in providing welfare programs for
elderly people who have insufficient incomes to sustain living on their
own.

Keywords: Elderly People, Tax Planning, Personal Income Tax
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