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Abstract

This study aims to (1) Examine economic factors affecting field latex prices in Thailand, (2) Analyze
the influence of these economic factors on field latex prices and (3) Explore future pricing strategies for
field latex in Thailand. The research uses secondary time-series data, consisting of monthly data from
January 2017 to December 2021, for a total of 60 months. This data is analyzed using a multiple linear
regression model, where the independent variables include the volume of natural rubber production in
Thailand, domestic synthetic rubber prices, competitor rubber prices, global rubber market prices, and
Thailand’s rubber export volume. The dependent variable is the price of field latex in Thailand. Findings
That the study reveals that the main economic factors influencing fresh latex prices in Thailand are as
follows by Natural rubber production volume in Thailand, Domestic synthetic rubber prices, Competitor
rubber prices and Global rubber prices. Among these, competitor prices exert the strongest influence on
the price of field latex in Thailand, followed by global rubber prices, domestic synthetic rubber prices, and
the volume of natural rubber production in Thailand, which has an inverse effect. Notably, Thailand’s
rubber export volume does not significantly affect field latex prices. Recommendations and Implications
that the study recommends that field latex pricing should reflect current economic trends and consumer
demand. Additionally, rather than solely setting a price for raw latex, it would be beneficial to increase the
value of field latex by developing a variety of latex-based products, which could enhance its market price.
These findings offer valuable insights for stakeholders across Thailand's rubber industry to support
improvements in the agricultural sector. The study also emphasizes that rubber is a key economic crop
that significantly contributes to the country's revenue and supports farmers' livelihoods. Relevant agencies
should therefore focus on factors that impact field latex prices in Thailand, encourage synthetic rubber
usage, and support the development of field latex-based products to aid economic recovery and job
creation.

Keywords: Economic factors, Fresh latex prices in Thailand.
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A519% 2 NANITIATIEN

Variable B Std. Error Beta t Sig* VIF
Y -3.66 5.35 0 -0.68 0.5 0
X1 -0.000012 0 -0.19 -3.27 0.002 1.28
Xo 0.17 0.05 0.22 3.16 0.003 1.71
X3 0.38 0.08 0.46 4.92 <0.001 3.23
Xq 0.40 0.12 0.37 3.45 0.001 4.09
X5 -0.0000074 0 -0.01 -0.24 0.81 1.04

matlfudsdaseyniilansiaaauiien VIF ldiiu 5 3skiAnlamn Multicollinearity

Yunauil 3 MITATginsanaeenman (Multiple Regression Analysis) Ineilaunsiennaeuauufigiu

UITY AFUNISA 1

Y = BO+ B] X +[32X2 +B3X3+B4X4+65X5+U (1)
aumsnensaimsiaszinsanasenguiildantanisfing
Y =-366 + (—O.OOOOlZ)X1 + O.17X2 + O.38X3 + 0.40X q
F - Statistic = 62.52 (Sig < 0.001)

R Square = 0.85
Adjusted R Square = 0.84

+ (~0.0000074)X 5
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M19199 3 HanNFIATIEvideNalUBIUTRIILUTA 9

fiauus Mean S.D. Maximum Minimum
senesanluusznalng (um : Alan3u) 48.34 9.31 54.47 43.43
USunamandne1anisn (Alansu) 399,390.70 148,746.72 54.47 43.43
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USuaunisdseansanisn (Alansu) 98,720.88 16,259.05 48.83 47.93
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W w35l 8.52 umsioRlansu Avgeged 73.79 Uimdedlaniu wavArnand 34.08 Umsedlansu

2. MIBYNULTLEDR

MNMsATIABUARANAABY F-Test FsimuasyfumnuiBesiudl 95% lethlunsiaaeumenuduiius
Tuduusurazda wanslivivinduwdsdasy laun Ysuanandnersmisludsemdlneg saanersdunsien
Tudszmelng 51A187199098W wazs1AenaIntan a1 P-value lailfiu 0.05 snviuiiuusdasy laun Ysun
nsdseensnmnswesUseinelng de Pvalue Wity 0.891 FelArunnninwirdu 0.05 uansin dogaunain
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A15199 4 HANTISIATITIANEDR VIF (Variance Inflation Factor)

fanUsdase Collinearity Statistics VIF
USunamananenanist (Alansu) 1.281
IAYWFUATIEN (U AlanTw) 1.706
FIAYWMNTIGUR (Um: Alansi) 3.230
S1mestusainlan (Um: Alansu) 4.090
USU10UN19d998N819NI51 (A) 1.039

Ya o

NU1; ALY [2]

U

1091519 U I Ui AUsTadiAY VIF Ae1uinnin 5 wanshiiiuinluisudsdassladuiusiuduysou

avhliAatymMulticollinearity aunsathluinszisslula

A919% 5 A1EDRIINNITNAGDUMETS Multiple Regression

s B Sig* Beta t P-value
athewanlulszndlng (un: Alandw) -3.661 0.497 0 -0.684
FIAYNMTIAUL (UW: Aland) 0.379 <0.001 | 0.461 | 4915 <0.001
sAeeslusaialan (U Alansu) 0.398 0.001 0.365 | 3.452 <0.001
FIMENFUATIZY (U9: Alansu) 0.165 0.003 0.215 | 3.157 <0.001
USunamandneanisn (Alansu) -1.210E-5 0.002 -0.193 | -3.271 0.014
UTU0UN58998N819N157 (Fi) -7.407E-6 0.809 -0.013 | -0.243 0.891

a va o

un: ARy [4]

INRATATIZANUT A1 Adjusted R AAAU 0.839 wanainfaudsdass Teun Usunamanansnamis
ludszindlne e edaasieilulssmalng 1181909008 91A18199810LAN USHI0UN1Td998NE19N1T
v09Uszinalng a1unsnesuiedrnuudsusiuluiudstaseiifsninasesiatensanlulszimelne
InSovay 83.9

HAAINNITIATIEaNN1TanaeenAM a3UlaI1 A1 P-value (F-Test) = 62.517 (Sig < 0.001) BV
HodAgy 0.05 Fsiansaumulsdassunaziuus wuin Usunamanang1emnsilusewdlng staneedaaseily
Ussinelng Tianenswssguts Mmeenanalaniidrinadesaniesanlulssmdlnsegaiitodidy 0.05 na1ide
Usinaunanansnannsiludsemelng datul wiae sgvilisianthensanlussmelnganas 1.210E-5 wiqe Tng
fvualitadodu 4 aismensdaasziiiety 1 mhe ssvhldsaihesenlussmdlnediotu 0.165 mie
FIANYNITIAUY Mgy 1 wiae avildsanhensaalulsumelnedindu 0.379 miteuazsiaeranisily
naalan Windu 1 wiae agsihldsanhesaslulssmalnediuiu 0.398 iz drufuusuSunansdsenn

o w a
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ALY 5118 9Ra1akan 1AeduaTeilulseinelne wazUIuiananingenislulsemalngaiudid u
danndesiuauuAgIuiseyi lademaasygianvainvatedmanseusiesiangsaniulneg
Tadumaasughanidvnasesiauiganvesusemalne lawn Ysunamandnensnsilulssmdlne

e deaATEilulsEmalng 1A181909Aus T1A81anaRlan TnefisiAesvesduYdaninasesiase

a a @

Wgsantulsemalneuinfigaddnswaluiianiufednu sesaanfesaienwaintaniidnsnaluiianiased

s1Ae9danseRtulsemalneddninalufaniafediu wasUsununandnsnanisludsewmalneidanswa

v
o

ASINUTIN PIUAINU WA bUFIUALUSUSHINSA9RanEans1veaUse e bneg lufldninanosia1uiensdn

Tudsemelne

v
= ' @

WINNMIIMUATIANNEERIzTuegiulaTugnalutagtu uasanudenisiintuveuslaa {34y

wuztrimsinisihiienanuniauidundadueiang 9 ihandiesaadiomuyadiwagsialiunduuinnd

15N MNUATIANEIUNY A9 RE
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IMMINAFBVANLAZIY 1Ae1duaTgilulsemelng $1A1819090UY 31A18 19N Tunaalan

'
a o v a

I9nswaresiamensanlulseinelng agnefivedfni 0.05 wasinaluirmianeIny @uUSUIMNaNERE19NI5)

o

o A

fdndnasosanesantulsewnelng sgrafidediAgd 0.05 uaslinaluiianimsaiudu wallieeiulsdass
= £ a Al (= a & a ] raa a | ’;

winsdnfen lidulunuauuigiu As Ysuiunisdsesnensnis ddnsnasesiaruiensantulssivelne
= P o Aawv a a v a o pRp=y o W & ) o
FeaonnneaiuIIdeNNeoweddsUsent audlse (2557) NEnwianuduiusvesladunsluwasdadunieuen
Usemeaninen1sd99eng19ans1einenawausuaiuty 3 lusemedu [13] Fanuinmwlsdaseiantaenin 0.80
ililiiAndgymiMulticollinearity @anAd0diUIIUITBVOL YEYIN1 AWNYIAS, AT IATT ASANEADIN (2560)
PAnwdadeninansenumasiainensdn (8] Fanwuinusuianisasesneamsbiinansenusesniainensan way
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