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&'897&(9
� 9MJ�NSYJLWFYNTS�TK�9MFN�FSI�<JXYJWS�RZXNH�THHZWWJI�FSI�GJHFRJ�RTWJ�FUUFWJSY�NS��
YMJ�WJNLS�TK�0NSL�7FRF�;�TK�9MFNQFSI��&Y�YMFY�YNRJ��YMJ�0NSL�FUUTNSYJI�5WNSHJ�)J[JX\TSL\N\FY�
YT�HWJFYJ�RZXNH�\NYM�IFSHJ�YMFY�\FX�XNRNQFW�YT�<JXYJWS�TUJWF�FSI�SFRJI�YMNX�PNSI�TK�UJWKTWRFSHJ�
5N�UFY�)JZP�)FR�'FS��9MNX�MFX�GJJS�WJST\SJI�FX�F�RZXNH�NSST[FYNTS�YMFY�NSNYNFYJI�YMJ�NSYJLWFYNTS�
TK�9MFN�FSI�<JXYJWS�RZXNH��&KYJW\FWIX��YMJ�NSYJLWFYNTS�TK�9MFN�FSI�<JXYJWS�RZXNH�THHZWWJI�NS�
[FWNTZX�KTWRX��9MNX�UFUJW�FNRJI�YT�NS[JXYNLFYJ�YMJ�RJYMTIX�TK�NSYJLWFYNSL�9MFN�FSI�<JXYJWS�RZXNH�
0FXJY�0FXFY��YMJ�WT^FQ�HTRUTXNYNTS�TK�-�7�-��5WNSHJXX�2FMF�(MFPWN�8NWNSIMTWS��9MJ�UWTHJXXJX�TK�
NSYJLWFYNSL�9MFN�FSI�<JXYJWS�RZXNH�NSHQZIJI�NSNYNFQ�HTRUTXNYNTS�
9MFN�RZXNH���NSYJLWFYNSL�<JXYJWS�
RZXNH��WJMJFWXNSL�FSI�FIOZXYNSL��FSI�HWJFYNSL�RZXNH�XHTWJX��9MJ�XYZI^�KTZSI�YMFY�YMJ�RJYMTIX�
FSI�UWTHJXXJX�TK�NSYJLWFYNSL�9MFN�FSI�<JXYJWS�RZXNH�NSHQZIJ�ZXNSL�<JXYJWS�RZXNH�YT�JSMFSHJ�
9MFN�RZXNH��STY�WZNSNSL�9MFN�HMFWFHYJWNXYNHX�G^�STY�YZSNSL�9MFN�RZXNHFQ�NSXYWZRJSYX�YT�F�<JXYJWS�
XHFQJ�TW�YZSNSL�<JXYJWS�RZXNHFQ�NSXYWZRJSYX�YT�F�9MFN�XHFQJ��FIINSL�RTWJ�YJ]YZWJ�YT�TWNLNSFQ�9MFN�
RZXNH��XTZSI�XJQJHYNTS�KTW�HTSXTSFSHJ��ZXNSL�ITZGQNSL�FSI�HTZSYJWRJQTI �̂�HTSYWTQNSL�FWYNHZQFYNTSX���
FSI�ZXNSL�TYMJW�YJHMSNVZJX�XZHM�FX�ZXNSL�HTZSYJWRJQTI^�FSI�FHHTRUFS^NSL�9MFN�[THFQ�QNSJ�

0J^\TWIX�� .SYJLWFYNTS�TK�9MFN�FSI�<JXYJWS�RZXNH� ��7T^FQ�HTRUTXNYNTS� NS�-�7�-��5WNSHJXX��
2FMF�(MFPWN�8NWNSIMTWS���HTSYJRUTWFW^�RZXNH���RZXNH�HWJFYNTS
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.SYWTIZHYNTS
� 2ZXNH�MFX�GJJS�IJ[JQTUNSL�HTSYNSZTZXQ^�NS�J[JW^�HZQYZWJ��<NYM�WJLFWIX�YT�YMJ�RZXNH�TK�
9MFN�UJTUQJ��J[NIJSHJ�XMT\JI�YMFY�RZXNHFQ�NSXYWZRJSYX�FSI�RZXNH�GFSIX�MF[J�J]NXYJI�XNSHJ��
YMJ�8ZPTYMFN�UJWNTI��FSI�MFX�GJJS�IJ[JQTUNSL�NS�SZRJWTZX�KTWRX���9MJWJFKYJW��\MJS�9MFN�XTHNJY^�MFI��
RTWJ�HTSSJHYNTSX�\NYM�RFS^�KTWJNLS�HTZSYWNJX��RFS^�KTWRX�TK�<JXYJWS�HZQYZWJ�\JWJ�GWTZLMY�NSYT�
9MFNQFSI��NSHQZINSL�RZXNH��&Y�KNWXY��MT\J[JW��<JXYJWS�RZXNH�\FX�GWTZLMY�NS�\NYMTZY�FS^�RTINKNHFYNTSX���
1FYJW��KTWJNLS�RZXNHFQ�NSXYWZRJSYX�\JWJ�GWTZLMY�NS�FSI�UJWKTWRJI�\NYM�ZSNVZJ�HMFWFHYJWNXYNHX�TK�
JFHM�HTZSYW �̂�9MJ�NSYJLWFYNTS�TK�9MFN�FSI�<JXYJWS�RZXNH�THHZWWJI�FSI�GJHFRJ�RTWJ�FUUFWJSY�
NS�YMJ�WJNLS�TK�0NSL�7FRF�;��&Y�YMFY�YNRJ��YMJ�0NSL�IJXNWJI�YT�MF[J�9MFN�RZXNH�UJWKTWRFSHJ�YT�
\JQHTRJ�FSI�JSYJWYFNS�TKKNHNFQ�KTWJNLS�[NXNYTWX��(TSXJVZJSYQ �̂�MJ�FUUTNSYJI�5WNSHJ�)J[JX\TSL\N\FY��

\NYM�YMJ�MJQU�TK�5WNSHJ�3FWNXFWF�3Z\FYYN\TSL��F�RZXNH�J]UJWY��YT�HWJFYJ�F�UJWKTWRFSHJ�G^�XJQJHYNSL��
J]NXYNSL�XTSLX�YT�GJ�UQF^JI�\NYM�5N�UFY�JSXJRGQJ��1FYJW��5WNSHJ�3FWNXFWF�3Z\FYYN\TSL�FWWFSLJI�
RZXNH�\NYM�XNSLNSL�XZHM�FX�7FRF^FSF�FSI�.�3FT��YMJS�5WNSHJ�)J[JX\TSL\N\FY�FIIJI�IFSHJ�
FSI�XYTW^�QNSJX��9MNX�Y^UJ�TK�UJWKTWRFSHJ�\FX�ZXJI�XTRJYNRJX�YT�\JQHTRJ�TKKNHNFQ�KTWJNLS�[NXNYTWX��
-T\J[JW��YMJ�UJWKTWRFSHJ�\FX�UQF^JI�TSQ^�NS�F�GFQQWTTR�

� <MJS�5WNSHJ�)J[JX\TSL\N\FY�WJYZWSJI�KWTR�*ZWTUJ��MJ�MFI�F�HTS[JWXFYNTS�\NYM�5WNSHJ�
3FWNXFWF�3Z\FYYN\TSL�YT�J]YJSI�YMJ�UQF^�YT�GJ�XNRNQFW�YT�<JXYJWS�TUJWF��+ZWYMJW��YMJ�YMJFYWJ�KTW�
YMNX�PNSI�TK�UJWKTWRFSHJ�\FX�JXYFGQNXMJI�FSI�SFRJI�)JZP�)FR�'FS�YMJFYWJ��9MNX�SFRJ�\FX�KNWXY�
UZWUTXJI�YT�GJ�YMJ�SFRJ�KTW�YMJ�JSXJRGQJ��GZY�UJTUQJ�HFQQJI�YMNX�Y^UJ�TK�UJWKTWRFSHJ�FX�5N�UFY�
)JZP�)FR�'FS���8T��YMNX�UJWKTWRFSHJ�\FX�SFRJI�FKYJW�YMJ�YMJFYWJ�XNSHJ�YMJS��5N�UFY�)JZP�)FR�
'FS�NX�WJST\SJI�FX�F�RZXNHFQ�NSST[FYNTS�YMFY�NSNYNFYJI�YMJ�NSYJLWFYNTS�TK�9MFN�FSI�<JXYJWS�RZXNH��
&KYJW\FWIX��YMJ�NSYJLWFYNTS�TK�9MFN�FSI�<JXYJWS�RZXNH�THHZWWJI�NS�[FWNTZX�KTWRX�

� 0FXJY�0FXFY�\FX�KNWXY�UJWKTWRJI�TS�2FWHM����������NS�F�5N�UFY�)JZP�)FR�'FS�UJWKTWRFSHJ�
FY�(MZQFQTSLPTWS�:SN[JWXNY^�&ZINYTWNZR�TS�YMJ�THHFXNTS�TK�-�7�-��5WNSHJXX�2FMF�(MFPWN�8NWNSIMTWS�
HTRNSL�KTW�YMJ�HJQJGWFYNTS�TK�YMJ���YM�&SSN[JWXFW^�TK�(MZQFQTSLPTWS�:SN[JWXNY �̂�&QXT��YMNX�UJWKTWRFSHJ��
MFX�GJJS�UJWKTWRJI�RFS^�YNRJX�TS�RFS^�THHFXNTSX��KTW�J]FRUQJ��æ2FMF�)ZWN^FSL�9MFN�8FPTQ�
(MFQTJR�5MWF�0NFYç��UWJXJSYJI�G^�GFSIX�KWTR�7T^FQ�9MFN�&WR �̂�7T^FQ�9MFN�3F[ �̂�7T^FQ�9MFN�&NW�
+TWHJ��FSI�9MFN�5TQNHJ�YTLJYMJW�\NYM�(MZQFQTSLPTWS�:SN[JWXNY^ãX�GFSI�NS�������

� 9MJ�Q^WNHX�TK�0FXJY�0FXFY�\FX�\WNYYJS�G^�-�7�-��5WNSHJXX�2FMF�(MFPWN�8NWNSIMTWS��\MNHM�
HTSXNXYJI�TK�KN[J�YMJRJX��\FYJW��XTNQ��UQFSYX��FSNRFQX��FSI�KNXMJWNJX��9MJ�KNWXY�YMJRJ�TK�\FYJW��GJLFS�
\NYM�F�WT^FQ�HTRUTXNYNTS�TK�0NSL�'MZRNGTQ�&IZQ^FIJO�
0NSL�7FRF�.=���8FN�+TS��9MJ�HTSYJSY�\FX�
FGTZY�XTQZYNTSX�KTW�IWTZLMY�XZHM�FX�FWYNKNHNFQ�WFNS�KWTR�YMJ�)JUFWYRJSY�TK�7T^FQ�7FNSRFPNSL�FSI�

���5FS^F�7ZSLWJTSL��9MFN�2ZXNH�-NXYTW^�
'FSLPTP��9MFN�<FYFSF�5FSNHM�(T���1YI������������
���8F�SLTGXZP�9MFRRF\NMFWS��9MFN�2ZXNH�
'FSLPTP��(MZQFQTSLPTWS�:SN[JWXNY^�5WJXX������������
���5TTSUNY�&RFYF^FPZQ��+N[J�7JNLSX�TK�0NSLXã�2ZXNH�&SSFQX��)THZRJSYX�7JXJFWHM�FSI�(MWTSTQTL^�����������
'FSLPTP��
1ZFSL�5WFINY�5FNWTM�
8TWS�8NQUGFSQJSL��+TZSIFYNTS������������
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&LWNHZQYZWFQ�&[NFYNTS�FX�\JQQ�FX�[FWNTZX�NWWNLFYNTS�UWTOJHYX��9MJ�XTNQ�YMJRJ�IJXHWNGJI�\F^X�YT�STZWNXM��
YMJ�XTNQ��KTW�J]FRUQJ��FUUQ^NSL�KJWYNQN_JW��\FYJWNSL��FSI�UQFSYNSL�[JYN[JW�LWFXX��9MJ�FSNRFQX�YMJRJ�
NSHQZIJI�0NSL�'MZRNGTQãX�IFNW^�KFWRNSL�YMFY�MJQUJI�YT�JSHTZWFLJ�9MFN�UJTUQJ�YT�IWNSP�RTWJ�RNQP��
&QXT��YMJ�Q^WNHX�UTWYWF^JI�TYMJW�UWTOJHYX�TK�0NSL�'MZRNGTQ �UWTIZHYX�KWTR�INFW �̂�HFYYQJ�GFSP��FSI�
UWTRTYNSL�YT�WFNXJ�FSNRFQX�YMFY�\JWJ�FUUWTUWNFYJ�YT�YMJ�QTHFQ�JS[NWTSRJSY��9MJ�KNSFQ�YMJRJ��KNXMJWNJX���
UWJXJSYJI�FGTZY�NSYJWGWJJINSL�YNQFUNF�KNXM�
9NQFUNFSNQTYNHF��YMFY�0NSL�'MZRNGTQ�WJHJN[JI�KWTR��
YMJ�*RUJWTW�TK�/FUFS�TSHJ�YMJ�*RUJWTW�\FX�F�(WT\S�5WNSHJ��&IINYNTSFQQ �̂�YMJ�Q^WNHX�SFWWFYJI��
YMJ�WT^FQ�IZYNJX�TK�0NSL�'MZRNGTQ�WJLFWINSL�KNXMJWNJX��KTW�J]FRUQJ��WJXJFWHMNSL�FSI�XYZI^NSL��
8NFRJXJ�LNFSY�HFWU��RFPNSL�KNXM�QFIIJW��FSI�WJXJFWHMNSL�TYMJW�KNXM�XUJHNJX�FSI�FVZFYNH�FSNRFQX��
-�7�-��5WNSHJXX�2FMF�(MFPWN�8NWNSIMTWS�IJXNWJI�YT�FII�/FUFSJXJ�RZXNH�YT�YMNX�YMJRJ�

� 9MJ�UJWKTWRFSHJ�NSHQZIJI�F�XNSLNSL�FSI�9MFN�RZXNH�UJWKTWRFSHJ�KWTR�YMJ�8FN^FN�(MFRHMZWN��
GFSI�FSI�F�<JXYJWS�RZXNH�UJWKTWRFSHJ�KWTR�(MZQFQTSLPTWS�:SN[JWXNY^ãX�8YZIJSY�&KKFNW�GFSI���
9MJ�5N�UFY�)JZP�)FR�'FS�UJWKTWRFSHJ�MFX�GJJS�XZUUTWYJI�G^�-�7�-��5WNSHJXX�2FMF�(MFPWN�
8NWNSIMTWS�XNSHJ�������&QXT��YMJ�5WNSHJXX�MFX�GJJS�LN[NSL�[FQZFGQJ�FI[NHJ�FSI�FQQT\JI�(MZQFQTSLPTWS��
:SN[JWXNY^�YT�WJXYTWJ�FSI�INXXJRNSFYJ�YMNX�PNSI�TK�UJWKTWRFSHJ�JKKJHYN[JQ �̂�

� *[JW^���YM�TK�2FWHM�NX�FS�FSSN[JWXFW^�TK�(MZQFQTSLPTWS�:SN[JWXNY �̂�-�7�-��5WNSHJXX�2FMF�
(MFPWN�8NWNSIMTWS�HTRJX�FSI�\FYHMJX�YMJ�UJWKTWRFSHJ�FSI�UJWKTWRX�RZXNH�\NYM�YMJ�JSXJRGQJX�
FSSZFQQ �̂�.S�XTRJ�^JFWX��YMJ�5WNSHJXX�HTRUTXJI�SJ\�Q^WNHX�FSI�MFI�)W��8NWNHMFNHMFWS�+FPHMFRWTTS���
�����SFYNTSFQ�FWYNXY�NS�9MFN�RZXNH��\WNYYJS�9MFN�RZXNH�KTW�YMJ�Q^WNHX��<MNQJ�&XXNXY��5WTK��(MTT\NY�
>ZWF^TSL��TSJ�TK�YMJ�FZYMTWX��\FX�WJXUTSXNGQJ�KTW�NSYJLWFYNSL�<JXYJWS�RZXNH�NSYT�9MFN�RZXNH�NS�
RFS^�UJWKTWRFSHJX��

� 9MNX�PNSI�TK�RZXNH�\FX�KNWXY�UJWKTWRJI�NS������\NYM�YMJ�UNJHJ�&W�3TT�&W�8NR�FSI�RFS^�
TYMJW�UNJHJX�\JWJ�UJWKTWRJI�NS�QFYJW�^JFWX��+TW�J]FRUQJ��YMJ�XJWNJX�TK�0MFP�0MFT��4P�7FGFR�
3FSL�0TUJJ��FSI�7FGFR�&W�'FSL�NS����� �YMJ�XJWNJX�TK�3FSL�8NS�NS������0FXJY�0FXFY��YMJ�WT^FQ�
HTRUTXNYNTS�TK�-�7�-��5WNSHJXX�2FMF�(MFPWN�8NWNSIMTWS�NS����� �YMJ�UNJHJ�\WNYYJS�G^�YMJ�5WNSHJXX�
YT�HJQJGWFYJ�6ZJJS�8NWNPNYãX���YM�GNWYMIF^�NS����� �2TSL�5TP�0F^NJSL�NS����� �FSI�YMJ�9MFN�'FRGTT��
FSI�&WWTLFSY�8ZSKQT\JW�UJWKTWRFSHJ�NS�������&XXNXY��5WTK��(MTT\NY�>ZWF^TSL�\FX�YMJ�PJ^�UJWXTS�
\MT�NSYJLWFYJI�<JXYJWS�RZXNH�NSYT�YMJXJ�UNJHJX�

� .S�NSYJLWFYNSL�9MFN�FSI�<JXYJWS�RZXNH��YMJWJ�FWJ�RFS^�NXXZJX�\MNHM�SJJI�YT�GJ�\TWPJI�
TZY�G^�XUJHNFQNXYX�WJLFWINSL�YMJ�INKKJWJSHJX�GJY\JJS�9MFN�FSI�<JXYJWS�RZXNH��KTW�J]FRUQJ��YZSNSL��
XTZSI��RJQTI �̂�FSI�TYMJW�RZXNHFQ�JQJRJSYX��.S�J[JW^�HWJFYNTS��YMJWJ�FWJ�[FQZFGQJ�RZXNHFQ��



��

/4:73&1�4+�+.3*�&3)�&551.*)�&798��(-:1&143,0473�:3.;*78.9>
;41���34���/&3:&7>���/:3*�����

UWTHJXXJX��8T��YMJ�FZYMTWX�\JWJ�NSYJWJXYJI�NS�NS[JXYNLFYNSL�YMJ�RJYMTIX�NS�NSYJLWFYNSL�9MFN�FSI�
<JXYJWS�RZXNH�\NYM�WJLFWIX�YT�YMJ�WT^FQ�HTRUTXNYNTS�TK�-�7�-�5WNSHJXX�2FMF�(MFPWN�8NWNSIMTWSãX��
0FXJY�0FXFY��9MNX�UNJHJ�\FX�F�WJXZQY�TK�YMJ�5WNSHJXXãX�NSNYNFYN[J�YT�HTRGNSJ�9MFN�FSI�<JXYJWS��
RZXNH��9MNX�\TWP�\NQQ�GJ�ZXJKZQ�KTW�KZWYMJW�HTRUTXNYNTSX��WJXJFWHM��YJ]YGTTPX��FSI�FHFIJRNH�\TWPX�
WJLFWINSL�YMJ�NSYJLWFYNTS�TK�9MFN�FSI�<JXYJWS�RZXNH�

2JYMTITQTL^
� .S�TWIJW�YT�NSYJLWFYJ�9MFN�FSI�<JXYJWS�RZXNH�NS�0FXJY�0FXFY��YMJ�WT^FQ�HTRUTXNYNTS�TK�
-�7�-��5WNSHJXX�2FMF�(MFPWN�8NWNSIMTWS��YMJ�QNYJWFYZWJ�WJQFYJI�YT�YMJ�NSYJLWFYNTS�TK�9MFN�FSI�<JXYJWS��
RZXNH��KTW�J]FRUQJ��MNXYTW �̂�YMJTWNJX��FSI�UWNSHNUQJX�\JWJ�WJ[NJ\JI�KNWXY��&KYJW�YMFY��YMJ�UWTHJXXJX�
TK�NSYJLWFYNSL�9MFN�FSI�<JXYJWS�RZXNH�\JWJ�FX�KTQQT\NSL�

� ��.SNYNFQ�(TRUTXNYNTS�
9MFN�RZXNH�
� 9MJ�HWJFYNTS�TK�YMNX�\TWP�XYFWYJI�KWTR�WJHJN[NSL�YMJ�Q^WNHX�TK�0FXJY�0FXFY�\WNYYJS�G^�-�7�-��
5WNSHJXX�2FMF�(MFPWN�8NWNSIMTWS��9MJ�Q^WNHX�NQQZXYWFYJ�YMJ�IZYNJX�TK�0NSL�'MZRNGTQ�&IZQ^FIJO�NS�KN[J�
YMJRJX��\FYJW��XTNQ��UQFSYX��FSNRFQX��FSI�KNXMJWNJX��)W��8NWNHMFNHMFWS�+FPHMFRWTTS�YMJS�HTRUTXJI�
9MFN�RZXNH�KTW�YMJ�Q^WNHX��-J�FQXT�HTSXNIJWJI�YMJ�NSYJLWFYNTS�TK�9MFN�FSI�<JXYJWS�RZXNH�\MNQJ�
\WNYNSL� YMJ� RZXNH � \MJWJ� YT� UZY� <JXYJWS� RZXNH� FSI� MT\� YMJ� RJQTI^� \TZQI� GJ� \WNYYJS�� .S��
)W��+FPHMFRWTTSãX�[NJ\UTNSY��YMJ�RZXNH�MFX�YT�GJ�IJ[JQTUJI�KWTR�YMJ�9MFN�YWFINYNTSFQ�RZXNH�GZY�
STY�YTYFQQ^�SJ\�FSI�XYWFSLJ��&KYJW�YMJ�9MFN�RZXNH�\FX�HTRUTXJI�KTW�YMJ�Q^WNHX��NY�\FX�WJHTWIJI�
FSI�WJFI^�YT�GJ�ZXJI�KTW�YMJ�SJ]Y�UWTHJXX�

� ��.SYJLWFYNSL�<JXYJWS�2ZXNH
� 9MJ�FZYMTWX��FX�FWWFSLJWX��KNWXY�QNXYJSJI�YT�YMJ�WJHTWINSL�TK�YMJ�9MFN�RZXNH��YMJS�TWLFSN_JI�
FSI�XYWZHYZWJI�YMJ�FWWFSLJRJSY�\NYM�YMJ�HTRUTXJW��.S�HWJFYNSL�YMNX�\TWP��<JXYJWS�RZXNH�UQF^JI��
F�XZUUTWYNSL�WTQJ�NS�NSYJLWFYNSL�RZXNH�KWTR�INKKJWJSY�HZQYZWJX��FX�HFS�GJ�XJJS�NS�RFS^�HTZSYWNJX��
9MJ�UWNSHNUQJ�TK�FWWFSLNSL�YMNX�UNJHJ�\FX�YT�UWNTWNYN_J�9MFN�RZXNH �FQQT\NSL�NY�YT�GJ�UWJXJSYJI�
HQJFWQ �̂�\MNQJ�<JXYJWS�RZXNH�\FX�YMJ�XZUUTWYJW�\MNHM�RFPJX�YMJ�UNJHJ�RTWJ�NSYJWJXYNSL�\NYMTZY�
INRNSNXMNSL�YMJ�WTQJ�TK�9MFN�RZXNH��9MJ�NRUTWYFSY�FXUJHY�NS�NSYJLWFYNSL�Y\T�INKKJWJSY�Y^UJX�TK�RZXNH�
\FX�YMFY�YMJ�XTZSI�RZXY�STY�GJ�YTT�XYWFSLJ�TW�INXXTSFSHJ��.K�XTRJ�INXXTSFSHJX�THHZW��YMJS�NY�\FX�
RFIJ�GFHPLWTZSI�TW�FHHTRUFSNRJSY�TW�NK�XTRJ�XTZSIX�\JWJ�HQTXJI��NY�\FX�RFIJ�J[JS�HQTXJW��
NS�TWIJW�YT�RNSNRN_J�INXXTSFSHJX��

� ��7JMJFWXNSL�FSI�&IOZXYNSL
� 9MJ�UWFHYNHJ�KTW�YMNX�PNSI�TK�RZXNH�XYFWYJI�\NYM�9MFN�FSI�<JXYJWS�RZXNH�JSXJRGQJX��



��

/4:73&1�4+�+.3*�&3)�&551.*)�&798��(-:1&143,0473�:3.;*78.9>
;41���34���/&3:&7>���/:3*�����

UWFHYNHNSL� XJUFWFYJQ �̂� 9MFN� RZXNH� UJWKTWRJWX� UWFHYNXJI� FX� F� GFSI�� \MNQJ� <JXYJWS� RZXNH��
UJWKTWRJWX�UWFHYNXJI�NSIN[NIZFQQ �̂�<MJS�YMJXJ�Y\T�LWTZUX�TK�UJWKTWRJWX�UWFHYNXJI�YTLJYMJW��YMJ�
FIOZXYRJSYX�NS�RFS^�FXUJHYX�THHZWWJI�NS�TWIJW�YT�HWJFYJ�GFQFSHJ�YT�YMJ�UNJHJ��&KYJW�YMJ�FWWFSLJRJSY�
\FX�\JQQ�FIOZXYJI��YMJ�RZXNH�XHTWJX�NS�GTYM�9MFN�FSI�<JXYJWS�X^XYJRX�\JWJ�HWJFYJI�

+NSINSLX
� 9MJ�RJYMTIX�TK�NSYJLWFYNSL�YMJ�9MFN�FSI�<JXYJWS�RZXNH�TK�0FXJY�0FXFY�\JWJ�F�WJXZQY�TK��
YMJ�FZYMTWXã�J]UJWNJSHJX�NS�\TWPNSL��FIOZXYNSL��FSI�HWJFYNSL�[FWNTZX�\TWPX�T[JW�F�QTSL�UJWNTI��
9MJ�YJHMSNVZJX�ZXJI�NS�YMNX�\TWP�HFS�GJ�XZRRFWN_JI�FX�KTQQT\NSL�

&IINSL�RTWJ�YJ]YZWJ�YT�TWNLNSFQ�9MFN�RZXNH
� <JXYJWS�RZXNH�\FX�WJXUTSXNGQJ�KTW�LN[NSL�RTWJ�YJ]YZWJ�YT�9MFN�RZXNH�G^�ZXNSL�RJYMTIX�
FX�KTQQT\NSL�

� ��:XNSL�GFXX�STYJX��9MJ�GFXX�STYJX�\JWJ�WJUWJXJSYJI�G^�QT\�UNYHM�RZXNHFQ�NSXYWZRJSYX�
\MNHM�IJQN[JWJI�F�\NIJ�WFSLJ�TK�UNYHMJX��&X�NS�GFW������YMJ�GFXX�STYJX�FHHTRUFSNJI�YMJ�RFNS�
RJQTI^�\MNHM�LF[J�F�\NIJW�WFSLJ�
+NLZWJ����

� ��:XNSL�HMTWI�UWTLWJXXNTSX��9MJ�HMTWI�UWTLWJXXNTSX�\JWJ�FUUQNJI�YT�XZUUTWY�YMJ�RFNS�
RJQTI �̂�9MJ�HMTWI�UWTLWJXXNTSX�FNRJI�YT�RFPJ�YMJ�RFNS�RJQTI^�RTWJ�J]UQNHNY�FSI�MJQUJI�YT�
HWJFYJ�HQJFW�RZXNHFQ�UMWFXJX��3TSJYMJQJXX��YMJ�HMTWI�UWTLWJXXNTSX�\JWJ�STY�ZXJI�YMWTZLMTZY��
YMJ�UNJHJ�NS�TWIJW�YT�F[TNI�INXXTSFSHJ��

+NLZWJ���:XNSL�GFXX�STYJX�YT�HWJFYJ�YJ]YZWJ�NS�GFW��������
8TZWHJ��(MTT\NY�>ZWF^TSL�
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� ��(WJFYNSL�HFIJSHJX��&KYJW�YMJ�HMTWI�UWTLWJXXNTSX��F�HFIJSHJ�TW�F�UFZXJ�\FX�SJHJXXFW^�
NS�TWIJW�YT�IJKNSJ�YMJ�JSINSL�FSI�YMJ�XJUFWFYJ�RZXNHFQ�UMWFXJX�

8TZSI�XJQJHYNTS�KTW�HTSXTSFSHJ
� )ZJ�YT�YMJ�KFHY�YMFY�YMJ�UNYHMJX�TK�YMJXJ�Y\T�RZXNH�INI�STY�XTZSI�J]FHYQ^�XNRNQFW��YJHMSNVZJX�
YMFY�MJQUJI�YT�HWJFYJ�HTSXTSFSHJ�\JWJ�SJJIJI�FX�KTQQT\NSL�

� ��:XNSL�UWTQTSLJI�STYJX��5WTQTSLNSL�STYJX�NS�YMJ�MFWRTS^�QNSJ�FSI�RFPNSL�KJ\JW�HMFSLJX�
NS�YMJ�UNYHM�\JWJ�YT�WJIZHJ�T[JWQFUUNSL�FSI�TGXHZWFYNTS�TK�YMJ�9MFN�RFNS�RJQTI �̂�9MNX�FQXT��
WJIZHJI�INXXTSFSHJ�GJHFZXJ�\MJS�FZINJSHJX�QNXYJSJI�YT�YMJ�RFNS�RJQTI^�\NYM�YMJ�UWTQTSLJI�
STYJX��YMJ^�YJSIJI�YT�UF^�RTWJ�FYYJSYNTS�YT�YMJ�RJQTI �̂�\MNQJ�YMJ�UWTQTSLJI�STYJX�\JWJ�OZXY�UFXXNSL��
STYJX��.S�+NLZWJ����YMJ�UWTQTSLJI�STYJX�THHZWWJI�NS�YMJ�XYWNSLX�XJHYNTS�FX�F�GFHPZU�\MNHM�RFIJ�
YMJ�RFNS�RJQTI^�RTWJ�J]UQNHNY��

� ��:XNSL�MJYJWTUMTS^�MFWRTS^ �JFHM�QNSJ�UQF^JI�YMJ�XFRJ�RJQTI^�GZY�NS�INKKJWJSY�[FWNFYNTSX�
\MNHM�JRUMFXN_JX�YMJ�MTWN_TSYFQ�JQJRJSY�RTWJ�YMFS�YMJ�[JWYNHFQ��

:XNSL�ITZGQNSL�FSI�HTZSYJWRJQTI^�
� )TZGQNSL�\FX�YT�WJUJFY�YMJ�XFRJ�STYJ�
XNLSNKNHFSY�STYJ�XZHM�FX�YMJ�WTTY��NS�TYMJW�XJHYNTSX��
.Y�HTZQI�GJ�F�ITZGQNSL�\NYMNS�YMJ�THYF[J�TW�\NIJW�YMFS�YMJ�THYF[J��(TZSYJWRJQTI^�NS�9MFN�RZXNH�

+NLZWJ���5WTQTSLJI�STYJX�NS�GFW������
8TZWHJ��(MTT\NY�>ZWF^TSL�
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THHZWX�NS�YMJ�KTWR�TK�NRNYFYNTS�TK�YMJ�RJQTI �̂�<MNQJ�YMJ�HTZSYJWRJQTI^�NS�<JXYJWS�XY^QJ�NX�VZNYJ�
XNRNQFW�YT�YMJ�RFNS�RJQTI^�TW�YMJ�SJ\�HTRUTXJI�RJQTI �̂�.S�YMNX�UNJHJ��YMJ�<JXYJWS�HTZSYJWRJQTI^��
\FX�ZXJI�

� ��)TZGQNSL��:XNSL�ITZGQNSL�\FX�YT�RFPJ�YMJ�RFNS�RJQTI^�RTWJ�NSYJWJXYNSL�G^�MNLMQNLMYNSL�
YMJ�RFNS�RJQTI �̂�RFPNSL�NY�RTWJ�UWTRNSJSY�YMFS�YMJ�TYMJW�UFWYX�

� ��(TZSYJWRJQTI^��9MJ�HTZSYJWRJQTI^� NS� YMNX�UNJHJ�THHZWWJI� NS� Y\T�UFYYJWSX��ZXNSL��
YMJ�RJQTI^�FSI�ZXNSL�F�WM^YMRNH�UFYYJWS��.S�+NLZWJ����YMJ�HTZSYJWRJQTI �̂�ZXNSL�YMJ�RJQTI �̂�\FX�
ZXJI�FX�FS�NRNYFYNTS�TK�YMJ�RFNS�RJQTI �̂�&QXT��NY�\FX�UQF^JI�RTWJ�XTKYQ^�
U��YMFS�YMJ�RFNS�RJQTI^�

RK���9MJ�HTZSYJWRJQTI �̂�ZXNSL�F�WM^YMRNH�UFYYJWS��\FX�XNRNQFW�YT�YMJ�HTZSYJWRJQTI^�ZXNSL��
YMJ�RJQTI �̂�.Y�THHZWWJI�NS�XZHM�F�KTWR�YMFY�YMJ�WM^YMRNH�UFYYJWS�NRNYFYJI�YMJ�RFNS�RJQTI �̂

(TSYWTQNSL�FWYNHZQFYNTSX
� 9MJ�FWYNHZQFYNTSX�\JWJ�HTSYWTQQJI�G^�RFWPNSLX��KTW�J]FRUQJ��FHHJHSY��XYFHHFYT��XQZW��KNSLJW�
FSI�GT\�XNLSX�KTW�XYWNSLX��FSI�I^SFRNH�RFWPNSLX��9MJ�FWYNHZQFYNTS�RFWPNSLX�\JWJ�ZXJI�NS�[FWNTZX�
UZWUTXJX�XZHM�FX�MNLMQNLMYNSL�YMJ�RFNS�RJQTI �̂�YWFSXKJWNSL�GJY\JJS�JFHM�UFWY��TW�NRNYFYNSL�TK�
JFHM�NSXYWZRJSY��.S�+NLZWJ����XYFFHFYTX�FSI�XQZWX�\JWJ�ZXJI�FQYJWSFYJQ �̂

+NLZWJ���(TZSYJWRJQTI �̂�ZXNSL�YMJ�RJQTI �̂�NS�GFW��������
8TZWHJ��(MTT\NY�>ZWF^TSL�
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4YMJW�YJHMSNVZJX
� 9MJWJ�FWJ�TYMJW�YJHMSNVZJX�YMFY�HFS�GJ�ZXJI��IJUJSINSL�TS�Y^UJX�TK�YMJ�Y^UJX�TK�RZXNH�
GFSI��NSXYWZRJSYX��[THFQ�FHHTRUFSNRJSY��FSI�XYWZHYZWJ�TK�YMJ�UNJHJ��

� ��:XNSL�HTZSYJWRJQTI^�YT�JRUMFXN_J�HFIJSHJ��.S�+NLZWJ����XYWNSL�XJHYNTSX�WJUWJXJSYJI�
YMJ�HTZSYJWRJQTI^�YMFY�MJQUJI�YT�HWJFYJ�YMJ�HFIJSHJ�

� ��&HHTRUFS^NSL�9MFN�[THFQ�QNSJ��9MJ�9MFN�[THFQ�QNSJ�\FX�FHHTRUFSNJI�G^�<JXYJWS�NSXYWZRJSYX���
&X�NS�+NLZWJ����[NTQNSX��[NTQF��FSI�HJQQT�FHHTRUFS^�YMJ�[THFQ�QNSJ��\MNHM�MJQUJI�YT�NSHWJFXJ��
YMJ�RTWJ�HTQTW�FSI�GJFZY^�TK�YMJ�[THFQ�

+NLZWJ���:XNSL�FWYNHZQFYNTS�RFWPNSLX�NS�GFW��������
8TZWHJ��(MTT\NY�>ZWF^TSL�

+NLZWJ���:XNSL�HTZSYJWRJQTI^�YT�HWJFYJ�HFIJSHJ�NS�GFW������
8TZWHJ��(MTT\NY�>ZWF^TSL�
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)NXHZXXNTSX
� 'JKTWJ�NSYJLWFYNSL�<JXYJWS�RZXNH�NSYT�9MFN��FS�ZSIJWXYFSINSL�TK�JFHM�TYMJWãX�RZXNH�NX�
SJHJXXFW �̂�9MJ�PJ^�YT�NSYJLWFYNSL�9MFN�FSI�<JXYJWS�RZXNH�KTW�YMNX�UNJHJ�NX�STY�YT�WZNS�YMJ�UWNSHNUQJ�
TK�9MFN�RZXNH �STY�YZSNSL�9MFN�RZXNHFQ�NSXYWZRJSYX�YT�F�<JXYJWS�X^XYJR�TW�YZSNSL�<JXYJWS�RZXNHFQ�
NSXYWZRJSYX�YT�F�9MFN�XHFQJ��<JXYJWS�RZXNH�NX�YMJ�XZUUTWYJW�\MNHM�RFPJX�YMJ�UNJHJ�RTWJ�NSYJWJXYNSL��
G^�ZXNSL�HTZSYJW�RJQTI �̂�HMTWI�UWTLWJXXNTSX��FSI�GFXX�QNSJX��9MNX�NSYJLWFYNTS�HTSHJUY�FQXT�MJQUX�
YT�XUWJFI�SFYNTSFQ�RZXNH�HZQYZWJ�UJWKJHYQ^�\NYMTZY�QTXNSL�NYX�NIJSYNY �̂�2TWJT[JW��YMNX�HFS�GJ�FIFUYJI�YT��
TYMJW�INKKJWJSY�Y^UJX�TK�RZXNH��STY�TSQ^�QTHFQ�FSI�<JXYJWS�RZXNH��KTW�J]FRUQJ��RZXNH�KWTR�INKKJWJSY�
HZQYZWJX�NS�TSJ�SFYNTS��RZXNH�KWTR�INKKJWJSY�JYMSNH�LWTZUX��RZXNH�KWTR�INKKJWJSY�UJWNTI�TK�YNRJ�

� 8NSHJ�YMJ�PJ^�HTSHJUY�\FX�STY�YT�WZNS�9MFN�HMFWFHYJWNXYNH��YMJ�XTQZYNTS�\FX�YT�YZSJ�YMJ�,�
STYJ�NS�9MFN�RZXNH�FX�JVZFQ�YT�YMJ�*�NS�<JXYJWS�RZXNH��4YMJW�STYJX�\JWJ�XYNQQ�TSJ�\MTQJ�XYJU�F\F^�
KWTR�JFHM�TYMJW�FX�NS�WJLZQFW�9MFN�RZXNH��9MJ�YZSNSL�KTW�YMNX�FWWFSLJRJSY�XYZHP�YT�YMJ�TWNLNSFQ�
YZSNSL�TK�JFHM�Y^UJ�TK�RZXNH�\MNHM�\FX�INKKJWJSY�KWTR�TYMJW�\TWPX�YMFY�FIOZXY�TSJ�Y^UJ�TK�RZXNH�
YT�KNY�FSTYMJW��9MJ�NSYJLWFYNTS�NS�YMNX�\TWP�\FX�YT�KNSI�F�RZYZFQ�XTZSI�GJY\JJS�9MFN�FSI�<JXYJWS�
RZXNH�GJHFZXJ�YMJ�STYJX�TK�9MFN�RZXNH�HFSSTY�KNY�UJWKJHYQ^�\NYM�<JXYJWS��KTW�J]FRUQJ��YMJ�(�STYJ�
TK�9MFN�RZXNH�\FX�STY�XNRNQFW�YT�YMJ�<JXYJWS�(��9MJ�9MFN�RZXNH�XHFQJ�\FX�FUUWT]NRFYJQ^�TSJ��

+NLZWJ���&HHTRUFS^NSL�9MFN�[THFQ�QNSJ�NS�GFW������
8TZWHJ��(MTT\NY�>ZWF^TSL�
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RNSTW��WI�QT\JW�YMFS�YMJ�<JXYJWS��9MJWJKTWJ��YMJ�YWFSXUTXNYNTS�\FX�TSJ�XTQZYNTS�YT�XTQ[J�YMNX�UWTGQJR��
NS�TWIJW�YT�UWTIZHJ�FX�QNYYQJ�INXXTSFSHJ�FX�UTXXNGQJ��0FXJY�0FXFY�\FX�F�SJ\Q^�HTRUTXJI�UNJHJ�NS��
\MNHM�GTYM�9MFN�FSI�<JXYJWS�JQJRJSYX�\JWJ�XNRZQYFSJTZXQ^�YZSJI��GFXJI�TS�9MFN�RZXNH�UWNSHNUFQQ �̂��
9MJ�,�STYJ�NS�9MFN�RZXNH�\FX�XNRNQFW�YT�YMJ�*�NS�<JXYJWS�RZXNH��XT�YMNX�UNJHJ�\FX�NS�*�RFOTW�

� 4WNLNSFQQ �̂�YMJWJ�\JWJ�XTRJ�9MFN�RZXNH�NSXYWZRJSYX�YMFY�HTZQI�STY�GJ�YWFSXUTXJI�XZHM�FX�
0QZN�
9MFN�KQZYJ���-T\J[JW��NS�YMJ�UWJXJSY�IF �̂�NY�HTZQI�GJ�YWFSXUTXJI�G^�HMFSLNSL�YMJ�QJSLYM�TK�
YMJ�GTI^�\MNHM�\FX�RTWJ�HTRKTWYFGQJ�YMFS�NS�YMJ�UFXY��&UFWY�KWTR�YMJ�INKKJWJSHJ�XTZSI�TK�RZXNH�
NSXYWZRJSYX�KWTR�INKKJWJSY�HZQYZWJ��[JSZJ�TK�UJWKTWRFSHJ�\FX�FSTYMJW�NXXZJ�YMFY�SJJIJI�YT�GJ�
HTSXNIJWJI�HFWJKZQQ �̂�)NKKJWJSY�[JSZJ�XZHM�FX�NS�F�HTSHJWY�MFQQ�TW�TZYITTW�UWT[NIJI�INKKJWJSY�JKKJHYX��
JXUJHNFQQ^�KTW�NSXYWZRJSYX�RFIJ�KWTR�\TTI��-JSHJ��GJKTWJ�FS^�UJWKTWRFSHJX��YMJXJ�HTSINYNTSX�
SJJIJI�YT�GJ�YFPJS�NSYT�HTSXNIJWFYNTS�

� .S�HWJFYNSL�YMNX�\TWP��YMJ�KNWXY�XYJU�\FX�YT�XYWZHYZWJ�YMJ�UNJHJ�G^�HTSXNIJWNSL�\MFY�YT�IT��
MT\�YT�ZXJ�YMJ�MFWRTS^�YT�HWJFYJ�RTWJ�IJUYM�NS�JFHM�UFWY��+TW�J]FRUQJ��NS�YMJ�XNSLNSL�XJHYNTS��
9MFN�RZXNH�\TZQI�XYTU�UQF^NSL�\MNQJ�<JXYJWS�RZXNH�\FX�FIIJI�FX�F�GFHPLWTZSI�YT�RFPJ�YMJ�
UNJHJ�RTWJ�NSYJWJXYNSL�TW�NS�XTRJ�TUJSNSL�XJHYNTSX�YMFY�WJVZNWJI�RFLSNKNHJSHJ��YMJ^�\TZQI�GJLNS�
\NYM�<JXYJWS�RZXNH�GJHFZXJ�[FWNTZX�NSXYWZRJSYX�HTZQI�GJ�XYFWYJI�XNRZQYFSJTZXQ �̂�FSI�YMJS��
KTQQT\JI�G^�9MFN�RZXNH�

� 9MJ�XZHHJXX�TK�NSYJLWFYNSL�9MFN�FSI�<JXYJWS�RZXNH�NS�0FXJY�0FXFY�G^�YMJ�8FN^FN�(MFRHMZWN��
GFSI�FSI�(MZQFQTSLPTWS�:SN[JWXNY^ãX�8YZIJSY�&KKFNW�GFSI� WJXZQYJI� KWTR�FS�J]UJWNRJSY�TK��
YMJ�HTRUTXJWX�NS�HTRGNSNSL�INKKJWJSY�Y^UJX�TK�RZXNH��FIOZXYNSL��FSI�HWJFYNSL�RZXNH�UNJHJX���
9MJ�RJYMTIX�\JWJ�GFXJI�TS�YMJ�STYNTS�YMFY�<JXYJWS�RZXNH�\TZQI�STY�WZNS�YMJ�HMFWFHYJWNXYNHX�TK�
9MFN�RZXNH��9MNX�\FX�HFQQJI�æ8FSLPJJY�5FYFSFç��8NSHJ�æ8FSLPJJY�5FYYFSFç�\FX�STY�YT�HTRUTXJ�
F�SJ\�UNJHJ�GZY�YT�NSYJLWFYJ�<JXYJWS�RZXNH�NSYT�FS�NS[JSYJI�UNJHJ��YMJWJ�\FX�XTRJ�[FQZFGQJ�
PST\QJILJ�YT�GJ�LFNSJI�KWTR�GFQFSHNSL�RZXNH�KWTR�INKKJWJSY�HZQYZWJX��\MNHM�HTZQI�GJ�XZRRFWN_JI�
FX�+NLZWJ���
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� +WTR�+NLZWJ����YMJ�HWNYNHFQ�XYFWYNSL�UTNSYX�\JWJ�æ0ST\NSL�TYMJWXç�FSI�æ0ST\NSL�^TZWXJQKç��
\MNHM�RJFSY�YT�MF[J�J]UJWY�PST\QJILJ�TK�9MFN�FSI�<JXYJWS�RZXNH��9MJ�PST\QJILJ�TK�æ8FSLPJJY�
5FYFSFç�\FX�F�WJXZQY�TK�FHHZRZQFYNTS�TK�QJFWSNSL�FX�\JQQ�FX�J]UJWNJSHJX�NS�\JXYJWS�YMJTW^�YJFHMNSL��
FSI�RZXNH�UJWKTWRFSHJX�TK�YMJ�FZYMTWX��9MNX�\FX�F�HMFQQJSLNSL�YFXP�YT�UWJXJSY�F�\TWP�KWTR�<JXYJWS��
HZQYZWJ�YT�9MFN�FZINJSHJX��9MNX�\TWP�TK�NSYJLWFYNTS�\FX�F�WJXZQY�TK�YMJ�FZYMTWXã�NSYJWJXYX�FX�\JQQ�FX�
J]UJWNJSHJX�NS�YJFHMNSL�<JXYJWS�RZXNH�YT�ZSIJWLWFIZFYJ�XYZIJSYX�TK�(MZQFQTSLPTWS�:SN[JWXNY �̂�
\MNHM�UWT[NIJI�YMJ�FZYMTWX�\NYM�FS�ZSIJWXYFSINSL�TK�<JXYJWS�RZXNH�FSI�F�9MFN�HTSYJ]Y��+TW��
J]FRUQJ��<JXYJWS�RJQTI �̂�WM^YMR��MFWRTS �̂�UFYYJWS��FSI�HTRUTXNYNTS�YJHMSNVZJX�NS�9MFN�XTHNJY �̂�
9MNX�ZSIJWXYFSINSL�QJI�YT�RJYMTIX�TK�NSYJLWFYNSL�9MFN�FSI�<JXYJWS�RZXNH�YMFY�\JWJ�YTYFQQ^�INKKJWJSY��
NS�YJWRX�TK�YMJTW �̂�UNYHM��HTQTW��INRJSXNTS��NSXYWZRJSYX��WM^YMR��HTRUTXNYNTS�YJHMSNVZJX��UJWKTWRNSL���
FSI�HTSIZHYNSL�

+NLZWJ���æ8FSLPJJY�5FYFSFç�RTIJQ
8TZWHJ��(MTT\NY�>ZWF^TSL�
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� .S�FIINYNTS��YMJ�FZYMTWX�SJJIJI�YT�XJJP�RTWJ�PST\QJILJ�WJLFWINSL�YMJ�NSYJLWFYNTS�TK�*FXYJWS��
FSI�<JXYJWS�RZXNH�KWTR�YMJ�UFXY�ZSYNQ�UWJXJSY��YMJS�IJ[JQTUJI�FSI�FIOZXYJI��FSI�KNSFQQ^�HTSHQZIJI��
YMFY�YMJ�GJXY�\F^�YT�ZSNYJ�Y\T�INKKJWJSY�RZXNH�HZQYZWJX�\FX�YT�æKNSI�YMJ�GFQFSHJç��9MNX�\FX�STY�YT�
IJXYWT^�HMFWFHYJWNXYNHX�TK�JNYMJW�HZQYZWJ �9MFN�RZXNH�QT[JWX�XYNQQ�XJSXJI�9MFN�HMFWFHYJWNXYNHX��GZY�
<JXYJWS�RZXNH�\FX�GQJSIJI�KTW�F�RTWJ�JQJLFSY�XTZSI��9MJ�FHHJUYFSHJ�KWTR�YMJ�FZINJSHJX�YT�
YMNX�SJ\�PNSI�TK�RZXNH�\FX�YMJ�WJFQ�XZHHJXX�NS�NSYJLWFYNSL�9MFN�FSI�<JXYJWS�RZXNH��9MJ�0FXJY��
0FXFY�UJWKTWRFSHJ�NX�F[FNQFGQJ�[NF�MYYUX���\\\�^TZYZGJ��HTR�\FYHM$[")Y(]45>H�?.�Y"���X

(TSHQZXNTS
� 9MJ�UWNSHNUQJ�TK�NSYJLWFYNSL�YMJ�9MFN�FSI�<JXYJWS�RZXNH�TK�0FXJY�0FXFY��YMJ�WT^FQ�HTRUTXNYNTS��
TK�-�7�-��5WNSHJXX�2FMF�(MFPWN�8NWNSIMTWS��\FX�YT�ZXJ�<JXYJWS�RZXNH�YT�JSMFSHJ�9MFN�RZXNH�G^�
LN[NSL�UWNTWNY^�YT�9MFN�RZXNH��9MJ�HTSHJUY�TK�FWWFSLNSL�YMNX�UNJHJ�\FX�YT�UWNTWNYN_J�9MFN�RZXNH �
FQQT\NSL�NY�YT�GJ�UWJXJSYJI�HQJFWQ �̂�\MNQJ�<JXYJWS�RZXNH�\FX�YMJ�XZUUTWYJW�\MNHM�RFIJ�YMJ�UNJHJ�
RTWJ�NSYJWJXYNSL�\NYMTZY�INRNSNXMNSL�YMJ�WTQJ�TK�9MFN�RZXNH��.S�FIINYNTS��YMNX�FWWFSLJRJSY�INI�STY�
WZNS�9MFN�HMFWFHYJWNXYNHX�G^�STY�YZSNSL�9MFN�RZXNHFQ�NSXYWZRJSYX�YT�F�<JXYJWS�XHFQJ�TW�YT�YZSJ�
<JXYJWS�RZXNHFQ�NSXYWZRJSYX�YT�F�9MFN�XHFQJ��9MJ�XTQZYNTS�\FX�YT�YZSJ�YMJ�,�STYJ�NS�9MFN�RZXNH�FX�
JVZFQ�YT�YMJ�*�NS�<JXYJWS�RZXNH��4YMJW�STYJX�\JWJ�XYNQQ�TSJ�\MTQJ�XYJU�F\F^�KWTR�JFHM�TYMJW�FX�
NS�WJLZQFW�9MFN�RZXNH��9MJ�YJHMSNVZJX�ZXJI�NS�YMNX�\TWP�HTZQI�GJ�XZRRFWN_JI�FX�KTQQT\NSL�

� ���&IINSL�RTWJ�YJ]YZWJ�YT�TWNLNSFQ�9MFN�RZXNH�G^�ZXNSL�<JXYJWS�RZXNHFQ�NSXYWZRJSYX��8YNQQ��
YMNX�INI�STY�QJXXJS�YMJ�HTRUQJ]NY^�TK�9MFN�RZXNH�GZY�JSMFSHJI�\MFY�\FX�RNXXNSL��9MJ�RJYMTIX�
NSHQZIJI�ZXNSL�GFXX�STYJX�KTW�F�RTWJ�NSYJWJXYNSL�RJQTI^�QNSJ�FSI�HMTWI�UWTLWJXXNTSX�

� ���8JQJHYNSL�XTZSI�KTW�HTSXTSFSHJ�G^�UWTQTSLNSL�STYJX�FSI�ZXNSL�MJYJWTUMTS^�MFWRTS �̂�

� ���:XNSL�ITZGQNSL�FSI�HTZSYJWRJQTI �̂�)TZGQNSL�\FX�ZXJI�NS�TWIJW�YT�RFPJ�YMJ�RFNS�RJQTI^��
RTWJ�NSYJWJXYNSL�G^�MNLMQNLMYNSL�YMJ�RFNS�RJQTI �̂�RFPNSL�NY�RTWJ�UWTRNSJSY�YMFS�YMJ�TYMJW�UFWYX��
<MNQJ�YMJ�HTZSYJWRJQTI^�\FX�ZXJI�YT�NRNYFYJ�YMJ�RFNS�RJQTI^�\MNHM��NS�YMNX�UNJHJ��THHZWX�NS�Y\T�
UFYYJWSX��ZXNSL�YMJ�RJQTI^�FSI�F�WM^YMRNH�UFYYJWS�

� ���(TSYWTQQNSL�FWYNHZQFYNTSX�G^�ZXNSL�NSINHFYNTS�RFWPNSLX��KTW�J]FRUQJ��FHHJHSY��XYFHHFYT��
XQZW��KNSLJW�FSI�GT\�XNLSX�KTW�XYWNSLX��FSI�I^SFRNH�RFWPNSLX��9MJXJ�FWYNHZQFYNTSX�\JWJ�UWJXJSYJI�
G^�<JXYJWS�RZXNHFQ�NSXYWZRJSYX�YT�MJQU�YMJ�RFNS�RJQTI^�UJWKTWRJI�G^�9MFN�RZXNHFQ�NSXYWZRJSYX�
YT�GJ�RTWJ�UWTRNSJSY�

� ���4YMJW�YJHMSNVZJX�ZXJI�NS�YMNX�FWWFSLJRJSY�NSHQZIJI�ZXNSL�HTZSYJWRJQTI^�YT�JRUMFXN_J�
HFIJSHJ��FSI�FHHTRUFS^NSL�9MFN�[THFQ�QNSJ�
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&HPST\QJILJRJSY
� 9MNX�WJXJFWHM�\FX�KZSIJI�G^�YMJ�7JXJFWHM�:SNY�
7:���æ&WY�.SST[FYNTSX�FSI�2ZXNHFQ��
9JRUJWFRJSY�5WTOJHY�.SMJWNYJI�KWTR�-�7�-��5WNSHJXX�2FMF�(MFPWN�8NWNSIMTWSãX�.SNYNFYNTSç��FSI�
7FYHMFIFUNXJP�8TRUTHM�*SIT\RJSY�+ZSI�
�������(MZQFQTSLPTWS�:SN[JWXNY^�KTW�.SST[FYNTS�NS�&WYX�
FSI�(ZQYZWJ�
���������&(��
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7*+*7*3(*8

&RFYF^FPZQ��5TTSUNY��+N[J�7JNLSX�TK�0NSLXã�2ZXNH�&SSFQX��)THZRJSYX�7JXJFWHM�FSI�(MWTSTQTL^��
� �����������'FSLPTP��1ZFSL�5WFINY�5FNWTM�
8TWS�8NQUGFSQJSL��+TZSIFYNTS��������
NS�9MFN�

7ZSLWJTSL��5FS^F��9MFN�2ZXNH�-NXYTW^��'FSLPTP��9MFN�<FYFSF�5FSNHM�(T���1YI��������
NS�9MFN�

9MFRRF\NMFWS��8F�SLTGXZP��9MFN�2ZXNH��'FSLPTP��(MZQFQTSLPTWS�:SN[JWXNY^�5WJXX��������
NS�9MFN�


