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Joint Statement
of the Kingdom of Thailand and the Republic of Korea
on an Action Agenda for the 21" Century

The Kingdom of Thailand and the Republic of Korea (hereinafter referred to as
“the two sides”) have, since the formal establishment of diplomatic relations on 1 October
1958, cultivated cooperative relationship on the basis of friendship, equality ‘and mutual
benefit in the political, economic, military, educational, scientific, technological and other
fields. The leaders and peoples of the two countries have played important roles in
continuously developing this relationship, which has not only served their mutual interests
but has also contributed to peace and prosperity in East Asia and beyond.

On the occasion of the official visit by H.E. Chuan Leekpai, Prime Minister of
Thailand, to the Republic of Korea from 25 to 27 April 1999 at the invitation of H.E. Kim
Dae-jung, President of the Republic of Korea, the two sides discussed ways and means
to further expand and enhance the existing friendly and cooperative relations in all
aspects. As a result, the two sides have agreed on the following Action Agenda, which
will serve as a framework and guideline for further cooperation between the two countries
in the next century.

1. The two sides affirm that the United Nations Charter, the Treaty of Amity and
Cooperation in Southeast Asia and other universally recognized principles of
international law will be the basic norms governing the relations between the two
countries.

2. In the interest of a comprehensive, stable and sustained development of Thai - Korean
relations, the two sides will promote close contacts and branches of their governments
and also encourage extended cooperation between the private sectors.

3. The two sides will, through various channels of consuitations between the two

governments including the Joint Commission, exchange views on issues in both
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bilateral and multilateral contexts, review ongoing activities and follow up on proposals

and recommendations resulting from those consultations. The diplomatic organs of

the two countries will make full use of all occasions to maintain frequent contacts with
each other.

4. Recognizing that bilateral defense cooperation conducted since the Korean War has
contributed significantly to the existing ties of friendship between Thailand and the
ROK, the two sides will further strengthen defense cooperation in various fields,
including regular security dialogue on bilateral and regional security issues.

5. Noting that fundamental conditions for mutually beneficial economic relationship
between Thailand and the ROK remain solid despite their current economic difficulties,
the two sides will continue to expand their cooperation especially in the fields of
finance, trade, investment, maritime transport, agriculture, industry, science and
technology, information and telecommunications.

a. The two sides agree to closely cooperate to strengthen each other's
competitiveness by promoting human resources development, technology
exchanges, productivity improvement and investments. Specifically :

- they will promote exchange of information, research an development,
co-production of raw material, and technological know-how, with special
emphasis on human resources development, so as to improve the quality,
productivity and value-added manufacturing of small and medium enterprises
(SMEs) ;

- the expansion of investment to both countries will be based on the Promaotion
and Protection of Investments Agreement signed between the two governments
on 24 March 1989.

b. The two sides agree to cooperate and consult on economic and financial policies
and share their respective experiences in the restructuring of the financial and
banking sectors with a view to speedily overcoming the financial difficulties faced

respectively by the two countries.
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- They will share opinions and experiences relating to financial supervision
policies designed to prevent future financial crises and their spread to other
Asian countries.

- They will actively participate in international dialogues on restructuring the
international financial architecture and work together to promote financial
stability in Asia and beyond.

c. The two sides will closely cooperate to expand bilateral trade and export credit
facilites and to reduce and eliminate tariff and non-tariff barriers and other
obstacles to the promotion of trade, investment, maritime transport and agriculture.

- The two sides will continue to hold the Joint Trade Commission talks in order to
facilitate the bilateral trade expansion and to resolve the ocutstanding trade
issues for the mutual benefits of both countries.

d. The two sides will cooperate in identifying and exploring promising areas for
industrial cooperation and in encouraging joint technology development in areas of
mutual concern.

e. The two sides will promote academic and technology exchanges and joint research,
especially on activities with potential for commercial application.

f. The two sides will strengthen cooperation in the areas of telecommunications policy
and information exchanges, the information superhighway, digital government and
glectronic commerce.

g. The two sides will promote regional and sub-regional development, particularly, in
the Greater Mekong Sub-region (GMS).

Recognizing the important role of their respective private sectors in facilitating the

cooperation mentioned above, the two sides will support greater exchange of visits

and enhanced interactions between them. In this connection, the activities of the

Thailand-Korea Economic Cooperation Committee will be further encouraged to

strengthen cooperation between the two private sectors.
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6. Noting that the current economic crisis has adversely affected several countries in the
region, including Thailand and the ROK, and that the domestic economic downturn
threatens to harm the foundation for social stability, the two sides will share
experiences in their efforts to reduce the negative impacts on unemployment,
education and health. They will also work together in bilateral and regional contexts to
maximize their capacities and effectiveness in dealing with the economic crisis and to
minimize the risk of social instability in the region.

7. Recognizing that the parallel development of democracy and the market economy
best serves sustained economic growth and prosperity, the two sides reaffirm their
commitment to democracy and the market economy.

8. With the entry into force of the Extradition Treaty between Thailand and the ROK, the
two sides will work together for closer cooperation in law enforcement to combat
criminal activities.

9. The two sides will boost their cooperation and exchanges in the fields of education,
health, narcotics control and environmental protection, and strengthen their
coordination within the framework of ILO, UNESCO, UNICEF, and other regional or
international organizations. In particular, the two sides will intensify efforts to better
understand each other's culture, history and language through exchanges of visits,
scholarships and other appropriate means.

10. The two sides will engage in joint efforts to promote tourism and address the problems
associated with it, and encourage tourists of third countries to travel to the two
countries.

11. The two sides will strengthen consultations on issues of common concern at ASEAN,
ARF, ESCAP,APEC, ASEM, UN, WTO and other multilateral fora, so as to enhance
peace and prosperity in the region and beyond.

12.In recognition of the vital importance of inter-Korean dialogue in promotion
reconciliation and cooperation between the two Koreas, the two sides reaffirm the

importance of smooth progress in the Four-Party Talks and the implementation of the
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Agreement on Reconciliation, Nonaggression and Exchanges and Cooperation
between South and North. They reiterate their full and continued support for the Talks
and the KEDO project to help establish durable peace and stability on the Korean
Peninsula and promote global nuclear non-proliferation. ’

13. The two sides will cooperate to develop friendly relations between the Republic of
Korea and ASEAN in all fields. The Thai side, as a key member of ASEAN, will
continue to play an active role in further enhancing the ROK-ASEAN ties.

The above Action Agenda will be jointly reviewed on a regular basis by the
Minister of Foreign Affairs of the Kingdom of Thailand and the Minister of Foreign Affairs
and Trade of the Republic of Korea to ensure that it remains an effective framework for
fostering Thailand-ROK cooperation.

Done in Seoul on 26 April 1999.

FOR THE KINGDOM OF THAILAND FOR THE REPUBLIC OF KOREA
Supachai Panitchpakdi Hong Soon-young
Deputy Prime Minister and Minister of Foreign Affairs

Minister of Commerce and Trade
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