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Abstract

The purpose of accounting theory research is to explain the outcomes of testing.

This paper describes the examples of theories used in accounting research including positive

accounting theory, agency theory, stakeholder theory, stewardship theory, transaction cost theory,

signaling theory, and legitimacy theory.
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1. Positive Accounting Theory lag
Watts, R. L.iag Zimmerman, J. L. (1986)
Positive Accounting Theory Huul@n
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fnvglingfinssuanairelontan1unisidenty

wevretydnaeldanunisal fwanaeiuly
TnsuvauunAntoondu 3 auufignu Téun
auufgud 1: auudgrunislvinanauuny
(The Bonus Plan Hypothesis) Lﬁuamuagmﬁ
nanafe Mslviksegslamenaneuuuiiiay (Bonus
Plan) wiudins Tneranauwnudanatuagiiy
naUsznounsuesUTnilazieudnoninly
MIUYeIUIINT sun1siuludiuvesriilsds

v 9 v Y  a o AM Yo v
inldidunamionsdsludyguansuunuilavinld

fuguims fuimsfeduunlduiesfuulove
fivazay (Liberal Accounting Policies) Wioads
nanpuLrLTigaulvitunuies

auuRguil 2: auuAgrudennadludymn
fievtl (The Debt Covenant Hypothesis) 1Tu
auuRgiuiingnids Mt muangunueiueg
TludoulvvesdnygFudvessforuuasiidu
Wl wiu nsnetutuse msderununduiu
N13AIVANUSEN N33R munedunsng uas
msnevilvidumadiiuiy ietdestuamndss
sonshntatiseniuarainsanudediuiniy
gau1Ind sy udunazaendeidionsy
fvun Fangunausiiising o mdﬂﬁﬁﬂagﬂugﬂmm
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Tomafiussmasdsnsduniiaudenugsaud i
3elnaru) Jemnasdtya 1R imsienanseny
nnsiHutennasludya (Default) 9130
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(The Political Cost Hypothesis) 1uausfigiu
findnila Uitmisgunaldoidueninendiou
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nAUAUNUMIN1SEIed (Political Cost) HU3Ms
gouduuildufivndenulevietydfiazdivan
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2. ngufAunNu (Agency Theory) lng-
Jensen, M. C. ag Meckling, W.H. (1976)
ngeifunudunisedursferuduiug
Andunelddyyseninyaeanienguyana
Yusans (Principal) Tun1swanawuselowd
gNNNITAMU IAeN15319960NU (Agent)
TatunsuInsinnIsunuaues wazluvue
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UImsInee i munslunsainyagedn
Tiinsfinoidefiarsuudadiuin wuneiy
Bousylevdlifudesndaifinganinly
mama‘uLmuﬁﬁgqamﬁha%"lﬁ%’um’mﬁiyap faviuena
Gululsfisunuazunln deufutoya wanides
ANNFURATOU LaznIEinTiiindoAasTTy
Wy n1sanussmlslegldnasfiiavesdiunuies
FsmsnspidananvesuimsieliAnuunin
Aenfunsdanismils (Eamings Management)
3. nquiddiduldide (Stakeholder
Theory) Ing Barnard, C. 1.(1938)
noufiddnlideiiuwinnin guinsly
asldladivsdfanlfdonielussdnavinty u
AITATUAYUALTURRYURREIANA e LA LA
veneiianldidelunsosmesudsniinratudn
Dugiidwlsdenguiuilallfdavsvielidody
msiudiufansveyanadilidvisnasenadnsves
USEtiingu gnén danetadontendn gualy
viosdu uagdguIa Freeman (1983) atfuayu
wAniidosngldwlfideynngueratiuasie
(m3elasu) wansenuannsusTadinngves
U3 Teeideiyanawariiananseny (nield
5U) HaNTENUIINANUANTINIUNITAIVDIDIANT
sanmsdnaulaludsuloviswagnsufoaves
D9ANT
uifedrurunniatuayuuueved



wqwﬁﬁ W1 Donaldson uay Preston (1995)
Ifnaaouiiiofudunguilu 3 s dun Ay
QNADUTINTIUU (Descriptive Accuracy) 81113
Tun395118 (Instrumental Power) LagAN 3D
ATUYIUTINNIU (Normative Validity) wanis
Wewuii 3 Fufuduwniniiuguremgus]
AidlAdeudedtu Barnett wag Salomon
(2012) AlFAnw191 Anusuiinveusedsauaydl
warenan A luuvesesinIvioll Fawans
Aenudn msivEviiausuinvouseridiy
Idengudue (Wu anusuinvoudedswindes)
uenanifeviuuds wvhlinausenouftu uasd
Judadonilefiasvioulyifudanfnlusdosssy
Y93UIEM (Freeman, 1994) fithluldusznaunns
Andulaamu

4. noufinvindnauselevd (Steward-
ship Theory) Tag Donaldson, L. wag Davis,
J.H.(1991)
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q\‘i;ﬁu (Davis, Schoorman and Donaldson, 1997)
Tudlaguilauddedmausnitanansadimgul
fivindnaUsslominnesuisunngmanifintu
19 wWu ideues Bruynseels wag Cardinaels
(2013) fiwudrmsiididugdfivinsdunn

fiauduiusinddaduduimshaziinlissuy
nsiiugualsifiuszaviniminiinns Tasiamns
og19BaszvunsAvauaely WLy
Krishman et al. 2011; Hwang uag Kim, 2012
finupnudiiusesndlndinsewinsmaenssunis
M3I9ERUNURUTINS (CEO/CFO) Azdanaag19un
AONTANLAIATLS

5. NgefAuUYUIINTIH (Transaction Cost
Theory) lng Coase,R. H.(1937) waz William-
son,O. E.(1975)

AuYUEINTIN (Transaction Cost) iU
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fomAdednunniimguifuugsnss
wldlumsesuisusngnsaliintuld wu
Hennart (1988) léiausisnsanduyuiiiinain
N13EINITUMILNTTINAMTOT WA (Joint
Venture) 1W318N1533uAsdieanduyuluniy
ANNIEDS anduyuRINMTIEANIRUNL anduyy
PNMsAUmBAAuIaruInnssulun Ay
M3 wazteUsEndnn® uenani Hennart (1991)
lnageuinmssvnlafansfedinissiud lay
AnwuTingesvesduluanizowin wan13de
wui1 nMsandunuiilelaninsaudadildlunain
dudngusrasdndnlunissmdvesuddndu
ﬁ[,u%msﬁl Ferreira, Pinto wa Serra (2014) la@nwn
n9idonan1udl (Location) Tunisdiugsia
wu suyulumsingsnssudutiededdayininanly
Tumsdnaulaasu Fanuidednanildesue
feumngnisalfiiatumumguiifuyugsnssuls
Jueged

6. naun1sdaedygyrae (Signaling
Theory) lagl Spence, M.L (1973)

nou NSy aMesuIeI Huimsdeu
fifoyarasuinningasu nsdndulaiies
lassasedunuiatunisddygaligamuiin
JusnisiiaauivedelsdefiAnisreauiem
Tuounan Lunisidonisend Tunsdifuims
MAinAIsIzYIeY Aansasidenldismsiiy
uansiy wWiededfasuelmidhsnsunauinyy
widndunisneniuuunisszaunudiiduyud
fosdreutiueu (Fo aenidedne Faduanszyniu
Y89UTEN) warfanislianunsadietudiuiu
Aananale UsEmaziingnnizauany faeuls
Fotnsiiusmneviliuviedinisldniauly
Tnssadraiunuludadiufigs vismeouilany
fulalunanisdduaulusuianesuignin
Wnandululuiiensdia nsdsdyaadenis
rovisadudyanaiiienuindee Wud

fn3fesuuviefiausuuifnifeadiu
nalnnsdsdaadvidnamulansiuiednenin

A q
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Unawuusznauniensiisenil (Undertaking of
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Debt) NM331eUuna (Dividends) MsnduEu/ng
Aowil (Leverage) mi%aﬁuﬁu (Stock repurchase)
nsUsEMARUTIMTeTo3R9 (Announcement
of Merger or Acquisition) ﬂﬂiﬂizﬂﬂﬂ%@ﬁumﬂ
ﬁﬁaﬁuﬁ’ﬂﬂ (Announcement of Tender Offer)
N13UTENIALENAITDIUTENTINNTOUTUNL 08
(Announcement of a Spin Off)

Heijnenwaz Van der made (2012) &4
wuih msiusemgnduslanniiuing (Consumer
Boycotts) ithuBnnalnnienisnananilaiasdoyayios
Tdnawmuldnsruisanuaunsatunisandunu
wazlonalunisiasgiAvlnvesusenlusuian
1% wenanil fenAdesunniiimeuiinig
dedygrauuildlunisesuissingnisaliiie
Fulsfueten wu ideves Welch (1989)
Zheng waz Stangeland (2007) finuanuduius
TUN19aUTENI NI UAUAATNVDIUTEY
Lﬁaqmrmmﬁuﬁﬁﬁmﬂmuamm%ﬂ’qLLiﬂ (Initial
Price Offering: IPOs) Tus1A1#isnninyaen
fuvissezdusndsdyaralituinamunsivis
YAAMUAINITAVDIUTENIUBUIAA FOARADIA
a1AFev84 Lucas wag McDonald (1990) finuin
MeuresitaranasilefinisUss ey
Uiy Hirtle (2004) Tadnwianuduius
sgriamstevuRuiuranIsAIiuaLYes Bank
holding company luansgeiusni wuin N3
Foruivlumaiigedauduiusfunisifiudy
vosrlsuasyinlviannmuesdunindatuludia

v
A %

N13F0uAY Laglan1¥eg19BIusEnIgeuIeru

Tupanamdnning dunandfifiuinguimsvos
Bank Holding Company S‘Tiﬂﬁ%aaﬂatﬁlmﬁm’am
aasluntsvindlsannsderufuesievu
Adsdadynnandlulunanaifionansliinasmu
diufinsivuemwanissniuey wasdenld
Fidvhnsterufudoanugnssuaiuaneyly
syauAmnIsuiisuiulenialunisviinilsann
N1SaMUNIBUBN

7. NU¥)AUVOUSTITY (Legitimacy
Theory) lng Suchman, M. C. (1995)
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n3nennsyaraneliteuluiiuisnazdeaiiy
5309 NTIMINANUAIANTIVEIFIAN YINUTEN
Li@11150M0UAUR IR OAIIUABINITVDIFIAY
Aansavgnufiasaindenuaulianansasmssegla
%qlﬂumﬁaué’zy;mﬂﬁummaqﬁﬂiﬁﬁs{aé’mu
Fatdu UI¥MagAeInTIadeuagauadIngsnaing
navauaianumanivesdinuvIall laeys
wulufimnudesnsuazauainnisvosdany
uwumsBauTsndundn deaudiduresesdng
fuidesuiundidmguiainuvey
553w wildlunisedursusingnsaliiatuld
W1 N3RS Milne Wag Chan (1999) i
nsWamedoyamiusuinreudswindeniinasie
nsdnaulaamuvesinamuyseld nan1sfinwm
wuin msivsimdamedouaiAeafuauiuie
yauseaualinsladuiadonieiivionszdu
Ttnamudndulaamu wukedu Kim, Park
wagWier (2012) ; Yip, Van Staden ez Cahan
(2011) Anupuduiusluldsausznineniiu
SulinvousiadianveteIAnsAuNITANLAAiils
Fenuideiannsniuiiuioanmnsntimguian
YoUsTTHIITUIEANLAULTDDIA LA NGNS
vosUsngnsaliiatuls

dsduazaiusne
nguilunuifedudaslunisosueuay

MueUsingnisal Wy Positive Accounting

Theory Ag¥1803UN8TINRANTTUVDILUTINS

v

TunisidentdulevieUaydaeldaniunisalf
uansefuluiloliussgReulunudayan nawd
fnu (Agency Theory) 9811895U1809A
Tanganawauseloviseninesanis (Principle)
fruduny (Agent) auduannnveInisinnis
mls (Earnings Management) mwﬁ;ﬁﬁéaulélﬁa
(Stakeholder Theory) 3g1805UBRINANTENU
17iLﬁmsﬁumﬂmm%fuﬂmamaw%ﬁ'mﬂy’qmé’ﬁdw
Iddunelukasdauntsuennguid fiving
naUszlevtl (Stewardship Theory) agaigadule
fefuimsiild fnausglenifudoudy 1Wisy
aflou “giving” (Steward) naUselovisineg 9
awyilviesdnsussginguszasamantimne il
Ippgneliuseanann ngudunugsnssy (Trans-
action Cost Theory) az¥ga5UI8RINgFANTIY
YosesdnsuazyAnaTithazmsUsevdnldane
$18n1553nT30A197 Litelaunsoudsduly
nanauaztiulnegedadu nouinisdednygyin
(Signaling Theory) g¥a8asulefangfinssy
voaguImslumsdedyaraudieg Wrlvlunain
el nasmuiiuisaniunisalvesuisv
fifduintusazersdwaneiodldlueuian
wqwﬁmm%aum’ﬁu (Legitimacy Theory) U8
93UNBAINITNOUAUDINDAIINAIANTIVDIIAL
wunsBausenidundnazinliesdnseysen
¥og1edaiu nouiidazdagliinideniadyd
anunsainuafulsiddnyldegansuiiuLay
Wi
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Positive Accounting Theory

1. Bonus plan hypothesis: Banwarie (2011); Hagerman &
Zmijewske (1979); Bowen, Lacey & Noreen (1981); Skinner
(1993); Subramaniam (2000); Rajagopalan (1997)

2. Debt/equity hypothesis: Banwarie (2011); Dhaliwal (1982);
Healy (1999); Holthausen & Leftwich (1983); Meek & Gray (1989)

3. Political cost hypothesis: Ball & Brown (1968); Beaver (1968);
Stigler (1971); Peltzman (1976); Daley & Vigeland (1983); Cahan
(1992); Key (1997); Han & Wang (1998); Patten & Trompeter
(2003); Garcia-Sanchez et. al. (2014)
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Nuffmnu (Agency Theory)  |Gomez-Mejia & Balkin (1992); Lafontaine (1992); Bathala &
Rao(1995); Morris (1987); Peasnell, Pope & Young (2005); Berger
& Di Patti (2006); Jirapornet al (2008); Dawsonet al. (2016); Song,

Wang & Cavusgil(2015)

nouiiidnleide
(Stakeholder Theory)

Freeman (1994);Donaldson & Preston(1995); Jones,(1995);
Jensen (2002); Sisodia, Wolfe & Sheth (2007); Russo & Perrini
(2010); Barnett & Salomon (2012); Harrison & Wicks (2013)

nouEivingnauselen Davis, Schoorman and Donaldson(1997); Muth & Donaldson

(Stewardship Theory) (1998); Eddleston & Kellermanns(2007);Krishman et al. (2011);
Kluvers & Tippett (2011); Hwang & Kim (2012); Bruynseels &
Cardinaels (2013); Schillemans (2013)

VO W AUNUTINTTY Hennart (1988); Lacity & Willcocks (1995); Lyons (1995; Chiles &

McMackin(1996); David & Han (2004); Brouthers (2013);Ferreira,
Pinto, & Serra (2014)

(Transaction Cost Theory)

ngufn1seedtyayo Ross (1977); Myers & Majluf (1984); Welch (1989); Lucas &

(Signaling Theory) McDonald (1990); Hirtle(2004); Zheng & Stangeland (2007);
Heijnen & Van der made (2012)

wqwﬁmm%umm Guthrie & Parker (1989); Patten (1992); Milne & Chan (1999); Luft-

(Legitimacy Theory) Mobus (2005); Magness (2006);Kim, Park & Wier (2012); Yip, Van &

Cahan (2011); Bitektine & Haack(2015); Lanis & Richardson (2016)
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Banwarie, U. R. (2011). The relationship be-
tween ownership structure and CSR

disclosure. Unpublished doctoral thesis,
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LONE1581994

Ball, R., & Brown, P. (1968). An empirical eval-
uation of accounting income numbers.
Journal of accounting research, 6(2),
159-178.
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Netherland.

Barnard, C.I. (1938). Functions of the execu-
tive. Cambridge, MA: Harvard University
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Barnard, C.I. (1938). The Functions of the
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University Press.

Barnett, M. L., & Salomon, R. M. (2012). Does
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the shape of the relationship between
social and financial performance.
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