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Abstract

The purpose of this study is to find the relationship between economic value added, financial ratios
and market value added of listed companies in SET100 Index. Financial ratios used in this study are Profitability
ratios which comprises of (1) return on assets (ROA), (2) return on equity (ROE) and (3) eamings per share (EPS).
The samples were companies in the SET100 Index, all annual financial reports for 5 years (from 2014 to 2018)
were collected. This research excludes companies in financial industry.

Multiple linear regression was employed to analyze the information. The independent variable were
profitability ratios and economic value added, the dependent variable was market value added, and the
controlled variables were size of firms and financial risks. The results show that economic value added, ROA,

and ROE have a significant impact on the market value added.
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ANSI99 2 NISNAFBUNIANENFUNUS Pearson Correlation

MVA EVA ROA ROE EPS LNASSET
EVA 0.447%
ROA 0.229% 0.432%
ROE 0.353% 0.499% 0.890*
EPS 0.442% 0.686* 0.220% 0.238%
LNASSET 0.390% 0.059 -0.221% -0.114 -0.114
FINCLEV 0.073 -0.064 -0.321% -0.057 -0.116 0.260%
* ffudnfounsadffisziu 0.05
** fudnfynsadfiszsv 0.01
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M13199 3 WAMSAATIZINTARRRELUUNAMANALUUTUN AN

. e aun1agaUd
fuls ANEDR
(n @ ®3)
B -424811.215% -407393.188** -333028.477**
Constant t. -6.770 -7.103 -5.280
Sig 0.000 0.000 0.000
B 4.509% 3.884* 5.452%
EVA t. 6.128 5.194 5.599
Sig 0.000 0.000 0.000
B 3046.122**
ROA t. 3.104
Sig 0.002
B 1980.001*
ROE t. 4.377
Sig 0.000
B 234.996
EPS t. 0.146
Sig 0.884
B 39631.573** 39990.048** 35872.208**
LNASSET t. 7.491 7.745 5.686
Sig 0.000 0.000 0.000
B 415.521 22.887 68.674
FINCLEV t. 0.973 0.057 0.158
Sig 0.331 0.955 0.875
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M13199 3 WAMITAATIRIENTARRREKUUNAMANALUUTUNSANYY (FB)

. e dun1sNAdaUT
AU ANERR
(1) 2) (3)
R? 0.356 0.378 0.332
Ad;. R? 0.344 0.366 0.320
F-statistic 28.967** 31.820%** 26.088**
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