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Abstract

This research examines Good Corporate Governance and Tax Planning of Companies Listed on the Stock
Exchange of Thailand, SETESG Index Group The objectives of this study are: 1) to investigate the context of
corporate governance and tax planning of listed companies in the SETESG Index, and 2) to analyze the
relationship between corporate governance mechanisms and tax planning strategies of these firms. By collecting
financial report information from financial statements Certified Public Accountant's Report and 56-1 one report
from the company website and the Stock Exchange of Thailand website. The sample group used in the study
has complete information, a total of 99 companies collected data between 2020 and 2024 for statistical
analysis. Descriptive includes mean standard deviation maximum and minimum, and inferential statistical
analysis, including analysis of Pearson Correlations and analysis of Multiple Regression.

The findings revealed that

1) Companies listed on the Stock Exchange of Thailand, SETESG index have a strong governance
structure through checks and balances mechanisms and proactive board work. This results in rigorous internal
control systems, facilitating tax planning that emphasizes efficiency and transparency. Focusing on the
management of legally compliant tax benefits to create sustainable value for the organization.

2) Good corporate governance does not have a statistically significant relationship with tax planning as
measured by the effective tax rate (ETR). However, there is a significant relationship with tax planning as
measured by the tax-to-total-asset ratio (TAX/ASSET). It was found that the frequency of board meetings has a
positive relationship with efficient tax planning, while the size of the company has an inverse relationship,
meaning that larger companies tend. to have more efficient tax planning. Other variables, such as the
independence of the board chairman, the size of the board of directors, the frequency of audit committee

meetings, and financial risk, do not show a significant relationship with tax planning.

Keywords: Good corporate governance, Tax planning, Companies Listed on the Stock Exchange of Thailand
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Deviation) ﬁwgqﬁqm (Maximum) LLasmﬁaaﬁqm (Minimum) Lﬁaa%mw%msmsmami’il.mwﬁszj”ayjaﬁbﬂﬂL‘ij'uam"u
dielmsudnuarlaeiluroaiauys

2. abAdiseuunu (Inferential Statistics) Lunsihveyanfegivesiudsundinsznnieiniediaionadeu
A Sy

FEN1FIAUANEANST LUNIANNI9ED AT LA 87U B

I3

auudgun1sIdennvun nglelusunsunieadfdnsaguiinenis



’mmsﬁmgmiﬂﬁ (20)3: fug8U-FUIAL 2568 131

Tunsdnwadeilyadfnisiinsenduuseans anduius (Correlation Analysis) mﬁmeﬁmaaawuqmﬁd%u
(Multiple Regression Analysis)

Tngaunisii lelunisnaaeuauuf g1uv0in1smAuduius sena 1ansiifuguaf an1si Auaz
M3 Bresusinivanzdeulunaandnninounsssmelng ﬂfjué’szjﬁ SETESG Imaiumﬁwm%gqﬁp;ﬁﬂmig

Tysunuudnaeslunismasgey 2 JULUU fail

ETR = a + B1 INDC + B2 BSIZE + B3 BMEET + B4 AMEET + B5 FSIZE + B6 Lev + e
TAX/ASSET = a + B1 INDC + B2 BSIZE + B3 BMEET + B4 AMEET + B5 FSIZE + B6 Lev + e

laefl ETR Ao dnsnERulefiiuanafiuniie

TAX/ASSET @@ é’mwmﬁﬁayﬂﬂamﬁum%’wmm

INDC Ao ANULDATEURIUTEEUAMENTINANS

BSIZE Ao IUINVDIAULNTIUAITUSEN

BMEET fio a’im’;uﬂ%mam‘a"dﬁgﬂ;mmsnﬁumw%@’m
AMEET fio a’iwu’;uﬂ%mam‘a"dﬁssqmmsﬂﬁsumsmﬁmmaa‘u
FSIZE fio  wWIANANIg

LEV Ao SmiauniEumedundng

NAN1539Y
N133ATIENYaYaN?lUYaINgUATDES

A19°99 1 wan1FATIzrARal @ dsauunInTgIu AuInfiaauasauesgneseyaniluvefitaud

fiauys ﬂquQgﬁl EiQULﬁEJ\TLUuﬁJ'Wﬁg'TU ﬂl'lu'lﬂﬁfj‘ﬂ ?i'l‘l:aﬁlﬁq@]

(x) (s.D.) (Max) (Min)
INDC 1.000 0.000 1.000 1.000
BSIZE 11.530 2.739 20.000 6.000
BMEET 8.970 3.750 23.000 3.000
AMEET 6.880 3.352 20.000 2.000
ETR 0.147 0.464 3.910 -5.620
TAX/ASSET 0.017 0.057 0.820 -0.010
FSIZE 24.176 1.797 29.600 19.300
LEV 0.515 0.236 2.690 0.000

NN 10U AnudBasevesUsesuannIsuns dawie 1.000 audesuuinnsgiu 0.000 danniian

A8 1.000 ULarAUENIgn Aip 1.000 VWINVBIAMENTTUNTUTEN danadie 11.530 audeuunnasgiu 2.739 4amniige
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A 20.000 LLﬁzﬁﬁJ@&Jﬁqm A 6.000 ﬁi”lmuﬂ%wadmiﬂﬁxﬂqmmsﬂﬁumiﬁﬂ’w fineds 8.970 aﬁmﬁ&mmummg'm 3.750
fiannniian Ao 23.000 wazaAuoefiga Ao 3.000 S1uruAfswesNIsUTHYNANENTIINIINIIRTIAEEU fiAadY 6,880
éamﬁadmummg}u 3.352 ﬁmmﬂﬂ'qm fio 20.000 LLa%ﬂI’I“JE]EJVIIZ‘]](ﬂ fio 2.000 équﬁmﬂmﬁﬁuﬁﬁaqﬂﬂaﬁLL‘ﬁuﬁ]’%q flaaay
0.147 arudoauunesgiu 0.964 Sannniian Ao 3.910 uazAuesiian Ao -5.620 SanBlAyananeduning s
flawade 0.017 é’mtﬁmmumm@u 0.057 ﬁﬁwmmﬁqm Ao 0.820 LLaSﬂI’ﬁ:@EJﬁZjG] fio -0.010 WwAvesians faade
24.176 éamﬁaamummgm 1.797 ﬁmmﬂﬁqm D 29.600 LLaBPﬁ‘LTE]EJﬁIqm Ao 19.300 ArEsanan1siu Saeds 0.515
audsauunnsgiu 0236 feunnilge Ao 2690 uasAuasiian fe 0.000

Imanwmmaavﬂyagaﬁawiuu wusnUsAuiidaszuesUseaunnznssunis dandu 1 1unnwﬁw€haéw
Famneenunluiinnuulsusiy miaseiiswasusiinanesnanmsiessndudsyans anduius waynsinsie
amaaawn@jmgfmsg@u ﬁmuaﬁmﬁ%a;&aﬁugwu

wamﬁmexﬁmmé’uﬂ’u%wiwm‘iﬁwﬁ’uaLLaﬁamsﬁﬁLLasms*mLqum@ TnelvanaduUssandanduiius

YaaigsaU (Pearson’s Correlation Coefficient)

AN5197 2 HANNTIATITNANUFUNUTTE NI ILUSDATE LA ALFHINILATIBUAS NENFUNUS A7 Pearson Correlation

BSIZE BMEET AMEET FSIZE DA
BSIZE 1 0.291%** 0.371** 0.256** 0.124*
BMEET 1 0.650%* 0.313** 0.100
AMEET 1 0.356** 0.174*
FSIZE 1 0.028
LEV 1

o w o

* ffuddnymneadfnisesu .05 * Sdfudfmsadafisedu 01

NI 2 WU WU’iﬂﬁi‘ﬁfﬁfﬁLL%JSSaizﬁimﬁﬁﬁymmmé’uﬁ’u'gﬁ’ugq dlesnandulseanSanduiussevang
fulsBaszynaiiatszmng 0.028 - 0.650 laefaulsdasyafifinnuduiustiuniniian fe 1uuadeoansUsze
AUENTTNNITUSEN FusuiuafsweInisUssguanenssunIsnsnsanasy TasdiadulsyAnsandusius () i
0.650 Fefimudustusiuiiemadeiulusyius uaaddmdiua lindam Multicollinearity wietymanudusius
QaagwﬁwéﬁLLUﬁﬁaisiut,t.wai"lamﬂﬁmaaa

wé’dmﬂmmaausﬂuamﬂaﬂmuLﬁ"auiwmmﬁmﬁwﬁmmaaLLayﬁwTﬂmﬁmiwﬁmmé’uﬁ’uéswiwmiﬁwﬁ’U@jLLa
ﬁaﬂﬁﬁﬁuasmimmmum@ mywm‘ﬁmeﬁmaaﬁwmmﬁd%@u (Multiple Regression Analysis) éTfnﬁwamiﬁﬂm

o P -
Falanslun13197 3 Layansen 4
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M13197 3 NaNTIATIEVIANBENYIAMLTEU (Multiple Regression) U8dAX@NNUETEMINNIANUAKARINTT

Ao ! Ao 'Y ad Y a
Wﬂmaﬂqi’gq\iLLNuﬂTﬂW']ﬂIﬂﬂJ@mﬁr]ﬂﬁl'i‘fﬂ/]Lwﬁﬁq (ETR)

fiands B SE Beta t p-value
AT (Constant) -0.152 0.374 -0.405 0.686
BSIZE 0.002 0.011 0.011 0.180 0.857
BMEET 0.018 0.010 -0.148 -1.933 0.054
AMEET 0.027 0.011 0.196 2.437* 0.015
FSIZE 0.010 0.016 0.040 0.643 0.521
LEV 0.004 0.116 0.002 0.032 0.974
R =0.165 R? = 0.027 R? adj. = 0.011 df= 5 F = 1.629 SE.est = 0.462 p-value=0.152

o o W a o

* fidudAgynsadanseau .05

NIN199 3 WU NsARUguafINsAliaNETUs UMM UL BN Talae s 8Nwnass (ETR) g
MuUsdaszanunsnaduisnuulsusiuTin sesiudsniu tasesaz 0.011 (F = 1.629 p - value = 0.152) s niltoddey

9EnANsEAU 0.05 wazdmpaamasulunisvinung wnnu 0.462

M13197 4 NanTIATIEVIANBENYIAMTEU (Multiple Regression) U8dAX@NNUETEMINNIANUAKARINTT

NANBNNTINLHUNEN TR AL TR BAUNT YT (TAX/ASSET)

fiauds B SE Beta t p-value
ﬂl’lm‘ﬁ (Constant) 0.175 0.044 3.928 0.000
BSIZE 0.001 0.001 0.054 0.888 0.375
BMEET 0.003 0.001 0.198 2.692*% 0.008
AMEET 0.002 0.001 0.123 1.600 0.111
FSIZE -0.009 0.002 -0.267 -4.424% 0.000
LEV -0.011 0.014 -0.045 -0.795 0.427
R =0.329 R2 = 0.108 R2 adj. = 0.073 df= 8 F = 7.068 SE.est = 0.054 p-value= 0.000*

Y-

* fffudfynieadntiszdiu .05

9NA5197 4 WU miﬁwﬁ’u@LLaﬁﬁJmsﬁﬁﬁmmé’mﬁ’uﬁtﬁ’umsmdLLNum@ﬁi’mImEjé’mwmﬁﬁ{aﬁum%’wéﬁfm
(TAX/ASSET) Tagfauisdaszaunsnosu1eauuysusIusInueaf iy sn i lnsewas 0.073 (F = 7.068 p- value =
0.000) eesiitfudAnsadiffisysiu 0.05 uwazilamaiamdoulunisviiue wfu 0.054 Wefinsanauduiusunay
Fauds wuan ai’m’mﬂ%gﬂumaﬂsm;mmzﬂﬁmmiﬁﬁm LATUUIAYDININTT STANUEUTUSTUNTINUHUATER TAlng

SnnEnoAuNSNETIN (TAX/ASSET) (Beta = 0.198, -0.267)
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