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Abstract
The objectives of this research were to study 1) effects of liquidity ratios consisting of
current ratios and quick ratios affecting the return on investment, 2) effects of asset ratios
consisting of account receivable turnover ratios and inventory turnover ratios affecting the return
on investment, and 3) effects of the debt ratios consisting of the debt-to-total-asset ratios and
the debt-to-equity ratios affecting the return on investment. The research was conducted by

studying the data from 156 companies listed on the Stock Exchange of Thailand.
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The research findings were as follows.

1. The quick ratios affected the return on investment with the statistical significance at
the level of .05.

2. The current ratios, the account receivable turnover ratios, the inventory turnover ratios,
the debt-to-total-asset ratios, and the debt-to-equity ratios did not affect the return on investment.

3. The debt-to-equity ratios did not affect the return on investment.
Keywords: Liquidity Ratios, Asset Ratios, Debt Ratios, Return on Investment
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Valid N (listwise) 468
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