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Abstract

The objectives of the research were to study relationship between profitability and debt
management ability with dividend payment of the companies registered in the Stock Exchange of
Thailand (SET100) and to investigate the relationship between profitability and debt management
ability with dividend payment of the companies registered in the Stock Exchange of Thailand
(SET100) during 2518-2521 in a total of 68 companies excluding the bank groups and the
companies without dividend payment in cash within 3 years. The independent variables consisted
of the ratios of the gross profit margin, the net profit margin, the return on total assets, the return
on equity, the debt to total assets, and the debt to equity. The study of the dividend payment
was conducted by measuring the rations of the dividend payment and dividend yield. The data
were analyzed by using statistical tests: the analysis by using descriptive statistics to explain,
illustrate, or conclude the general data of the samples, the correlation coefficient analysis to test
the relationship between the independent and dependent variables and the hypothesis.

The research findings were as follows.

1. The ratios of the return on total assets had the negative relationship or were in the
opposite direction to the dividend payment measured by the ratios of the dividend payment with
the statistical significance at the level of .05. The ratios of the gross profit margin, the net profit
margin, the return on total assets, the return on equity, and the debt to equity did not have the
relationship with the dividend payment measured by the ratios of the dividend payment.

2. The ratios of the return on total assets and the ratios of the debt to equity had the
positive relationship or were in the same direction of the dividend payment measured by the
rations of the dividend yield with the statistical significance at the level of .05. The ratios of the
gross profit margin, the return on equity, and the debt to the total assets had the negative
relationship or were in the opposite direction to the dividend payment measured by the rations
of the dividend yield with the statistical significance at the level of .05, but the net profit margin
did not have the relationship with the dividend payment measured by the rations of the dividend
yield.

Keywords: Profitability, Debt Management Ability, Dividend Payment Ratios, Dividend Yield Ratios
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A15199 1 LARIAIADRTINTTUU VDI IUT

AuUs Adingn ANEEn Anade Frudsauunnsgiu
GPM -2.98 93.60 32.51 21.53
NPM -16.21 184.37 20.74 24.76
ROA -6.67 28.37 9.44 5.28
ROE -25.98 53.15 15.18 10.73
DEBT 0.14 0.95 0.52 0.18
D/E 0.16 19.13 1.51 1.69
DPR -636.36 2,500.00 71.26 192.95
DY 0.01 54.00 3.57 a.27
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Correlations

GPM NPM ROA ROE DEBT D/E
GPM 1
NPM 406" 1
ROA 296" 3707 1
ROE 344" 395" 794" 1
DEBT 0.076 -0.126 -320" 0.084 1
D/E 0.083 -0.112 -260" -0.102 707" 1

** Correlation is significant at the 0.01 level (2-tailed).
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(GPM) 8n51Mmlsans (NPM) nsiranauinusiodunindsan (ROA) snsmanauwusiadIuvediiony
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A15199 3 LARNAANNAUNUSTEMINeANNaTNsaluN1sYinA lswaz A waILnsalunIsUS st AUAY

99577159188 utuNg

Coefficients t Sig. Collinearity
B SE Beta Tolerance VIF
(Constant | 243.100 76.101 3.194 0.002
GPM -0.028 0.703 -0.003 -0.040 0.968 0.771 1.297
NPM -0.410 0.629 -0.053 -0.652 0.515 0.728 1.374
ROA -13.457 5.673 -0.368 -2.372 0.019 0.197 5.087
ROE 4.973 2.800 0.277 1.776 0.077 0.196 5.110
DEBT -167.913 | 141.714 | -0.156 -1.185 0.237 0.272 3.676
D/E -16.227 12.068 -0.142 -1.345 0.180 0.423 2.364
Durbin-Watson 1.993
Adjusted R Square 3.70%
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t Sig.
B SE Beta Tolerance VIF
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GPM -0.035 0.011 -0.175 -3.268 0.001 0.771 1.297
NPM 0.015 0.009 0.085 1.552 0.122 0.728 1.374
ROA 0.186 0.086 0.230 2.173 0.031 0.197 5.087
ROE -0.102 0.042 -0.257 -2.424 0.016 0.196 5.110
DEBT -11.693 2.139 -0.492 -5.468 0.000 0.272 3.676
D/E 2.438 0.182 0.967 13.388 0.000 0.423 2.364
Durbin-Watson 1.829
Adjusted R Square 55.21%
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