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LEISURE SECTOR BY USING CAPITAL ASSET PRICING MODEL (CAPM)
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ABSTRACT
The purposes of this research were 1) to study the relationship between
rate of return and risk on securities in the tourism and leisure sector 2) to analyze
and compare between the actual rate of return and the expected rate of return on
securities in the tourism and leisure sector and 3) to analyze the comparison
between rate of return and risk on securities in the tourism and leisure sector, and
rate of return and risk on the Stock Exchange of Thailand (SET). The securities in this
study included ASIA, CENTEL, DTC, ERW, LRH and SHANG. The secondary data were
collected from January 1, 2013 to May 29, 2015 (587 official working days) and
analyzed by Capital Asset Pricing Model (CAPM).
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The result of study found that the risk of all securities was higher than the
market. There were 5 securities including ASIA, CENTEL, DTC, ERW, and SHANG should
be invested by investors according to their undervalued stocks, while LRH was only
one security should not be made decision to invest according to its overvalued

stock.
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E(Rl) = Rf + Bi(Rm - Rf)
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SET Index 0.0159 1.0480
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CENTEL 0.0918 2.6922
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LRH 5.3325 0.7893 4.5432

SHANG 6.0132 0.2510 57622
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