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The Business Risks and Cash Management Affected the Operational
Results of the Real Estate and Construction Group Listed
in the Stock Exchange of Thailand
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Abstract

Business risk and cash management are extremely important in the real estate and
construction industries. Business risk management And poor cash management can cause
serious financial problems. It may cause financial liquidity and may result in operations being
halted. This study aims to study (1) business risks affecting operating results and (2) cash
management affecting operating results. Using a sample group of companies in the real estate
and construction group listed on the Stock Exchange of Thailand. This is a quantitative research
between 2019-2023. A total of 485 data were used in the study for statistical analysis. using
multiple regression analysis.

The results of the study found that 1) The level of operational risk affects the
performance in terms of gross profit margin. In the opposite direction or have a negative effect.
2) The level of operating risk affects the performance in terms of net profit margin. in the
opposite direction or have a negative effect. 2) The level of operational risk affects the net
profit margin performance. In the opposite direction or have a negative effect. 3) The level of
risk from operations affects the operating results. In terms of the ratio of return on assets in the
opposite direction or have a negative effect. 4) The level of operational risk affects the
operating results. In terms of the ratio of return on shareholders' equity In the opposite direction
or have a negative effect. 5) The cash cycle affects operating results. Gross profit margin In the
same direction or have a positive effect. 6) Cash cycle, debt collection ability and cash flow
liquidity Does not affect operating results Net profit 7) Ability to collect debts and cash
liquidity affects operating results. In terms of the ratio of return on assets in the same direction
or have a positive effect 8) The ability to collect debt affects operating results. In terms of the
ratio of return on shareholders' equity in the same direction or have a positive effect

The conclusion of the study is that operational risk has a negative impact on gross profit
margin. net profit margin Return on assets and return on shareholders' equity Meanwhile, the
cash cycle has a positive impact on gross margins. And debt collection ability and cash flow
liquidity positively affect return on assets and return on equity.

Keywords: Business Risk; Cash Management; Operational Performance
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M13199 2 : ANUEBINeTTRATIdaNan1IAL TN dugnTmlsTusuy

. Standardized .
Variable Coefficients Beta t-value Sig.
DOLit -.170 -1.734 .036*
DFLi -.075 -.761 449

e : n =485, R =10.015, Sig= 0.041

Y o w o w aaa

*pd1Agn1sadain 0.05 *AdvdrAgnianan 0.01 **edrAgynisadfin 0.001
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MsvageUANALTLS e TR AT UM LUTIY auELLRFIUT 1 AnmEenegsia
dswaidsaudonanisduiunu dudanilsdudy anuanmsiengieuannosuuunman i
foyainanamuin Adulszansnsdnaula (R2 = 0.015) waned1 Anudewnigsvausnesung
nsdwarenan AL unudusnslstuiu Iffesesar 1.5

navInnsvadeUaLAgiuasunald fadl seduanudesannsdudueu S Sig. =
0.036 Femunsnritseduarindsanmsdiiunudmadonansiiiue dusnsilsiudu
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M19197 3 : AEsagsRAdwadenan1sALtun mMusnsiilsgns

: Standardized .
Variable Coefficients Beta t-value Sig.
DOL; -.251 -2.590 O11%*
DFL; -.039 -402 .689

MR : N = 485, R? = 0.046, Sig= 0.017

a o o w o w a

*udAgNeadan 0.05 *UdudAyneadan 0.01 **UdudrAgyneadain 0.001
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N1INAFBUANFURUSTENINFIUUTDATEAUAMUINY AUNAFINN 2 ANULEINNEIAR
danalsausanan1sAiduny MusnsIilsans NNaNITIATIERANLAANBYLUUNYAM Fitaya

hananudn Ardulsednsnisdndula (R%= 0.046) Landdn AULE 8911955098 1U15005 U8

NANTENUFBNANITANRUMUAIUTASIALSTUAY towieasasas 4.6
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. Standardized )
Variable Coefficients Beta t-value Sig.
DOL;; -.266 -2.765 007**
DFL;; -.001 -0.005 .996

B : N =485, R? = 0.052, Sig= 0.025*

o w a o w o w

*udAgneadain 0.05 *UdudAgyneadan 0.01 **UdudrAgyneadain 0.001
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) Standardized .
Variable Coefficients Beta t-value Sig.
DOLit -.342 -3.654 000%**
DFL; -.068 -.724 187

nge N =485, R? = 0.104, Sig= 0.001

'
a o o w aad o w a

*udANeadan 0.05 *UdudAyneadan 0.01 **UdudrAgyneadain 0.001
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. Standardized .
Variable Coefficients Beta t-value Sig.
CCCit 287 3.016 003**
RTR;; 163 1.708 .091
CFLj A11 1.170 245

nAnewe : n = 485, R? = 0.097, Sig= 0.004

o w a o w o w a

*udAgyneadain 0.05 *UdudAyneadan 0.01 **UdudrAgyneadain 0.001

o

N13VAEBUANNAUITUTIENINMILUTBaTEAURIWUTANY aUNAgIUN 5 NMSUTIISRUanEING
WeuInderan1sAdunY Ausnsmlstuiy MnRan1TilasEinIsanaeelany deleyaians
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M19197 7 : NSUTMIRUaRNERasoNan1sALEuNY augnTmlsgns

) Standardized .
Variable Coefficients Beta t-value Sig.
CCCi 128 1.296 .198
RTR;¢ 150 1.518 132
CFLj 164 1.668 .099

nANEme : n = 485, R? = 0.033, Sig= 0.1

*fifudfyvneada 0.05 *dudfynneadia 0.01 **diTuddynieadan 0.001
nManaaouALduRUSTEnIsT U ase A uRLUIaL auauRgiud 6 nsumItuan
AINALTIUINABNANIIANLTUIUY ATUERIINLIENT 91NHENITIATIZRNITADDELTINY ﬁqsﬁayja‘ﬁ'
wananudn aduusyansnisandule (R? =0.33) Lan9I1 NITUTMITHUAADSUIENANTENUABNANS
adunumugnsilsans leiessesas 3.3
HAIINNNINAADUANNAFIUATUNALR el 29993uan arwanansolunisSenifund wae

anmpsodnIeualuan ldwmadonan1saduny sugnsmlsgns
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. Standardized .
Variable Coefficients Beta t-value Sig.
CCCit 011 113 910
RTR;; 197 1.994 047*
CFLx 189 1.924 .050*

nAnewme : n = 485, R? = 0.037, Sig=.042

o w o w o w

*udAgyneadain 0.05 *UdudAyneadan 0.01 **UdudrAgyneadain 0.001
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N1SNAABUANUFUNUTTENIAINUTDATEAUAIMUTIY ANANNAFIUN 7 N15UINITHUER
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. Standardized .
Variable Coefficients Beta t-value Sig.
CCCq 125 1.274 206
RTR; 178 1.807 042*
CFLi | 172 1758 082

e : n = 485, R?=0.043 Sig=0.05

Y o w o w aada

*pd1Agn1sadain 0.05 *AdvdrAgnianan 0.01 **edrAgynisadain 0.001

<
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