s 1

NANSENUVDI9N518UUTEANSAIWIUNISUSUITAUNSNINUNARDINSIEIU
TAS9E519M19NITRURAZINTIEIUAMNEINTO LUN15NINLSUDS
ngugsnaduAgnamnssunaansileulunaiaudnning

B3 19 1o wisusznelne

The Impact of Efficiency Ratios on Asset Management on the Leverage
Ratios and the Profitability Ratiosof the Industrial Goods Business
Groups Listed onthe Market for Alternative
Investment (Mai) of Thailand

U3 uey,
AMIA1 13NS wag nsIng wanne

a % )
UAINY R ATUL

Paweena Saechoo,

Panita Jamit and Kraiwit Leekpai

Sripatum University, Thailand

Corresponding Author, E-mail: Paweena.sa@spu.ac.th

XXXXXRXX

UNANED
a o gdw 3 A = 1 Y] 1 a a a

NuITeHdTngUszasd iafnwinansenuseninegnsdiudsednininlunisusmsg
AUNSNINTNam 0091 IULATIAS 1N IINTITHUY aZRIIEIULATIAST1NIINISRUNLHNAR DO NS1EIU
puansalumsvimlsvesnguasiadumanavnssunaamzidoulunainudnning 1y 1o lo wis
Uszinalng nquussnnsnldfnyilunuideiifeusdnnansdoulunaiandnning B 1o 1o witg
Uszinalng 97w 209 U3EW lnengudleganiiunfnwlawingugsiaduaignamnssuian

= [ [ 4 @ 1 ) a o % a &

neloulu nannannsng 1oy 18 1o wisUsene g 31w 41 USEn 1aeldn1simsnenonsiaiuy

a & a 2 a ¢ v aaa awv P aa a
nan1siunnduaiesdelunisiiasgideya afidnldlun1sidedsenaudiy adfdanssaun
(Descriptive statistic) mﬁmswﬁmsamawﬁqu (Multiple Regression Analysis) wagn1g
Aneimdulssavsannusuuuiiesdu (Pearson Product Moment Correlation Coefficient) e

NAABUALLRAFIU

* uitsuunany : 30 wewAAN 2567; Juudlyunany 8 fquieu 2567; Tumeusuunany : 11 Squiey 2567
Received: May 30 2027; Revised: June 8 2024; Accepted: June 11 2024



Journal of Roi Kaensarn Academi 465
U 9 atun 7 Uszdnhounsngiau 2567

NANISITENUIN DMS18UUTEANTIUNITUSISAUNSNE FINaNTENUF 0B M51EIULATIASS

mansRulunudnsdumildusediuvestienu snndiuanuansalunisdenendy snsdu

a

wildudedunsnd uazdnsiilstuneu Wufelduiudnsilsannisanduay dnsnilsans

(% s

SNIINANBULNUIINAUNTNENIIUA Uag TNTINANDUUMUIINAIUVDIN DB TS UNANTENUIN
In518IULATIAS19N19NNTRUN TR B NI 1@IUANNAINNTIUNNSYINANLS TRedRIIdILNI9INTRUNED D
UszanSanlunisadiugu danuduiusiuanuanuisalunisyimlsvadauiniazay wasdunis

avvieuliiudernuanunsalunisviiils yaudagegdeu sauludwnudsmnenistuuesgsia

ArdAsy: 8n31d1uUsTANSTUNITUTISAUNING; 8R31lATIAT19NIINITRY; ANEINNTAtUNISYI

ils

Abstract

This research aims to study the impact of asset management efficiency ratios on
financial structure ratios and the impact of financial structure ratios on profitability ratios of
industrial product businesses listed on the Market for Alternative Investment (MAI) in
Thailand. The population used in this study consists of 209 companies listed on the MAI in
Thailand. The sample group includes 41 industrial product businesses listed on the MAI in
Thailand. Financial ratio analysis was used as a tool for data analysis. The statistics used in this
research include descriptive statistics, multiple regression analysis, and Pearson product-
moment correlation coefficient analysis to test the hypotheses.

The research findings indicate that asset management efficiency ratios affect financial
structure ratios, including the debt-to-equity ratio, interest coverage ratio, debt-to-asset ratio,
and gross profit margin. Similarly, operating profit margin, net profit margin, return on assets,
and return on equity are impacted by financial structure ratios affecting profitability ratios.
Financial ratios that indicate operational efficiency are related to profitability both positively
and negatively, reflecting the profitability, strengths, weaknesses, and financial risks of the
business.

Keywords: Assets Management Ratios; Leverage Ratios; Profitability
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