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Abstracts

Specialized Financial Institutions (SFIs) are state-owned financial institutions and were
established to carry out government policy missions in development, economic boosting,
public assistance and investment support. This study aims to explore non-performing loans and
to examine the determinant of Non-Performing Loans (NPLs) of Specialized Financial
Institutions (SFIs) of Thailand. This research aims to study the factors determining the amount
of non-performing debt of specialized financial institutions in Thailand. It has studied both
factors, namely macroeconomic factors and specific factors of financial institutions. In this
research, a total of 6 specialized financial institutions were studied and collected quarterly data
from the financial statements of each specialized financial institution. The study period from
Q4/2008 to Q4/2019 included a study period of up to 45 quarters. The analysis process used
Fixed Effects Regression and Random Effects Regression models and Hausman test was used.
which model is the most suitable model.

The results of data analysis with descriptive statistics. It was found that the amount of
non-performing loans of all 6 financial institutions between Q2 2016 and Q4 2019 averaged
31.64 billion baht. The ratio of non-performing loans to total loans during the same period with
an average of 5.89 percent. The results showed that the Fixed Effects Regression model was
the most appropriate. According to the study, only one factor positively correlated with the
amount of nonperforming debt. was the historical non-performing loan (NPL:1) at a
statistically significant level of 0.01. It was found that there was no relationship with the
amount of non-performing loans of specialized financial institutions in Thailand.

Keywords: Non-Performing Loans; Specialized Financial Institutions; Macroeconomic;
Specific Factors
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NAN1539Y
TUABULINE TN INAFRUANUTastaya (Unit Root Test) Miundnw ienagey
Tioyasinanlanuazils (Stationary)

M15199 2 Nsneaeu Unit Root 835 ADF

Statistic p-value

NPL -5.1541 0.0000
NPLamount -2.1090 0.0175
LOAN -8.9319 0.0000
ROA -6.3889 0.0000
ROE -6.4530 0.0000
INE -1.7482 0.0402
Siz -13.7812 0.0000
GDP -2.2064 0.0137
INF -2.9114 0.0018
MLR 0.2765 0.6089
EXCH -5.9212 0.0000
UNEM -2.9058 0.0018

M13199 3 KANTIATIEVINISaAnRENYAMAIETS Fixed uaz Random Effect Regression

NPL Fixed Effect Model Random Effect Model
amount Coefficient Std.Error P- Coefficient Std.Error P-

Value Value
ILOAN 389.4651 884.0637 0.661 -318.762 930.2598 0.732
IROA -11496.02 5703.518 0.049  -3090.86 2618.892 0.238
IROE 11624.3 5630.288 0.044 2937.477 2452.688 0.231
IINE -4008.193 2468.793 0.11 -1611.67 1624.201 0.321
ISIZ -1617.834 535.222 0.004 -1672.22 561.1426 0.003
IGDP -89.18974 1130.74 0.937 -380.003 1246.974 0.761
IINF -502.9066 1852.675 0.787 125.3656 2046.791 0.951
IUNEM 1105.53 4396.482 0.802 464.4902 4751.282 0.922
Lﬁ?\’;’jﬂ'—t 03574239 0.128304 0.007 0.881532 0.052189 0.000
Constant 7635.12 119549 0.526 4292.232 3691.866 0.245
Observation 71 71

R2 0.9141 0.9551
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A15197 4 Nan1sNIsned@aunidns Hausman Test

Coefficients

fixed random Difference S.E.
ILOAN 389.4651 -318.762 708.2266 .
IROA -11496.02 -3090.86 -8405.15 5066.708
IROE 11624.3 2937.477 8686.82 5067.985
[INE -4008.193 -1611.67 -2396.52 1859.277
IS1Z -1617.834 -1672.22 54.38439
IGDP -89.18974 -380.003 290.8134
[INF -502.9066 125.3656 -628.272
IUNEM 1105.53 464.4902 641.0394 .
lagNPLamount 0.3574239 0.881532 -0.52411 0.11721
chi2 27.84
Prob>chi2 0.0005

A15199 5 Luudaes Fixed Effects regression

NPLamount Fixed Effect Model

Coefficient Std.Error P-Value
IROA -791.3113 1419.443 0.577
IROE 995.1281 1573.671 0.527
IS1Z -1273.047 844.5053 0.132
lagNPLamount 0.9427475 0.056803 0.000*
Constant 767.5138 1207.377 0.525
Observation 95
R2 0.9597

newma: 1. * vinegiaiidydAynisadansyeiu 0.01

PNNANTIAATIZIAMNFURUS ST IAULazfLUTPaselneIsnsatife Fixed way
Random Effects Regression waznagaaunisandulanis3s Hausman Test wui1 Hausman Test
Statistic ifLvnAU 27.84 uazeA1 P-Value dia1vndu 0.0005 a1nnan1snagaunuinel P-Value 3
Antfesndn 0.05 wanyindfuddniseiu 0.05 vilianansalduuusiass Fixed Effects Regression

16 \flas91n Fixed Effetcs Model fnasant@ Consistent anunsaazuiluaunislessil

NPLamount = 767.5138 — 791.3113IROA + 995.1281IROE - 1273.047ISIZ +
0.9427475lagNPLamount + €; ,
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