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Abstracts

The purpose of the research is to examine the value relevance of accounting
information the through firm performance and the responses of security price and its returns,
particularly undertaken on the companies listed on the Stock Exchange of Thailand. Firm
performance measured by return on assets (ROA), return on equity (ROE), sales growth, net
income, net profit margin, accruals was used, and simultaneously size, and total debt-to-total
asset (TLTA) were regarded as control variables. The sampling method was purposive
sampling techniques because not all companies and industrial sectors fit in this research
criteria. This research used data based on available annual financial statements from the period
2015-2019 from 656 samples out of 792 firms that met the criteria. The analysis technique
applied was a multiple regression analysis. The result of this research shows that net income
figures have a significant positive effect on security price. Furthermore, firm size is also found
to have a significant positive relationship with the security price. Investor are advised to place
importance on these two variables to make better decisions for investments.

Keywords: Value Relevance of Accounting Information; Responses of Security Price and
Returns
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**_ Correlation is significant at the 0.01 level (2-tailed).
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*, Correlation is significant at the 0.05 level (2-tailed).
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