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ABSTRACT

This research investigates the effect of trademarks on the first-day returns of initial
public offering (IPO) in the stock exchange of Thailand. The samples were 73 IPO firms during the
period 2017-2021 and the data were analyzed by using descriptive and inferential analyses via
statistics using the Ordinary Least Square method.

The results find that the average first-day returns of IPO firms with a trademark are
higher than the average first—-day returns of IPO firms without a trademark. The number of
trademarks has a significantly negative effect on the first-day returns of IPO, whereas the
trademark breadth and operating cash flow to total assets ratio show a significantly positive effect on the

first-day returns of IPO.
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