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ABSTRACT

This study aims to examine the impact of technology usage within organizations
on the auditing process and compare the impact of digital transformation on organizational
processes with respect to demographic factors in the context of auditing, as well
as the adaptation of auditors when technology is introduced into the audit process.
Data for this study is collected through questionnaires from 116 auditors in February 2024.
The statistics employed for analysis include frequency distribution, percentage, mean,
standard deviation, T-test, and One-Way ANOVA.

The results of the study find that the use of technology in organizations
significantly affectsthe planning and execution stages of the audit process. However,
the completion of the audit and the issuance of the audit report are moderately affected
by the introduction of technology. Furthermore, the hypothesis testing results reveal that
auditors of different genders have differing opinions on the level of impact of digital trans-
formation on the audit planning stage. Additionally, auditors from different auditing firms
have differing opinions on the level of impact of digital transformation on the execution
stage of the audit process. Furthermore, this study indicates that training and developing
new skills related to new technologies are essential for auditors, particularly during the
audit execution stage. This study is beneficial to auditors, allowing them to adapt the
audit process to the technology used in the audited organization and recognizing the

opportunities for applying technology in audit work.

Keywords: Digital transformation, Technology, Auditing processes
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ABSTRACT

The objective of this research was to study the relationship between tax planning
and stock price of companies listed on the Stock Exchange of Thailand, Agro and Food
industry group. During 2018-2022, a total 5 fiscal years. The sample used in the study
was 44 companies. Using tax planning, ETR, TAX/CFO, and TAX/TOTAL ASSET were the
independent variable, stock price was the dependent variable, and SIZE and ROA were
control variables. Research instruments in this study consisted of descriptive statistic,
Pearson’s Correlation Coefficient and Multiple Regression.

The result showed that TAX/TOTAL ASSET ratio has a maximum is equal to 5.98%,
a minimum value is equal to 0.001%, an average is equal to 1.18% and has a positive
relationship with stock price at the statistical significance level of 0.05, while ETR and
TAX/CFO ratio were not relationship with stock price.

Keywords: Tax Planning, Stock Price, and The Stock Exchange of Thailand
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AngdIelanuTIUTINTayaanunawRenll (Secondary Data) Titeyasenined w.e. 2561-2565
NUNAY Inednus 398 wazseun1InisRulseItvesusimannduladnaiandnnsnduialsemealne
@ 3 o W [ [y 6 (v v & < I3 @ &
Huladanznssunsmiundnnswdwaznatanannsng Bules SETSMART wasulednsuassninsg

Uszgnsitlilun1sideedsdl fo visnaanzdoulunarandnninduisUszndlng nquinunsuay
9AENMNTINB IS MUY 1.A.2565 S117U 67 U3 Usenausenguamamnssievnsuaziaieddis 55 U35
LazngugIRANYRS 12 UM Aazdideliitnsdnidenngumetdasdeauuidviiideyamenunanisiu
Asutudiounds 5 U uasifudusevssernantnTauan o ufl 31 Suneuvemnd eundongusiogneild
Tumsifediuan 44 Ui sihlvEsuugadoyaililunisideriadu 220 deya

N15IAAIAILUTHAZHUUIIADY
AU 5dese

1. g 8luldtAyarafiuiase (ETR) Wun1smunundduladfyaaaiiiliilminidanas
wiliinsgnumlsniela® windnsinBRuliifyarafiniasainagiieInusemiinis1eukun® (Thanjunpone,

[

2014) Tnglgn1sAuInd fedl

AldanemeEnuls —meiulasanisdntnd
FTR = x 100 (%)

flsmedgdnewinng
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2. SsrdunsRulisenssualuanarizainfanssusiuau (TAX/CFO) mndnsndniifinne Judaus
Ay IUTEININTIUKUNEES (Dyreng, Hanlon & Maydew, 2008) IagldnisAuin fail
anldana Eiuled —mERulasenisintind

TAX/CFO = x 100 (%)

n3sualuangnianiansauaniunu

3. ons1dunBtulasedunsndsiy (TAX/TOTAL ASSET) Uszansanwlunislgaunsndnalminsela
1 EZ = (Y] v 6w [ 1 dyd 1 o' < ¥ = = %
wazAlgINeimuduTUSAU mngnTEINTlA Az T UNTaE NPURINTINUHUATS(Tang-an, 2022) lagldnas
AU P19
AldTemSRula—meRuldsensdntyd

TAX/TOTAL ASSET = x 100 (%)

Aunswesau

fawUsanU Ao 1P ENNSNG (Stock Price) Wusiavannsng Jaanlagldsiavannsng o Jun 30
SuANYIUNYINNSANEN

AUUIAUAN UBNINNITINUNUNBUAY Seiidadeauiienndianuduiusiusmmannindaneiide
IpvinsnuninIssanssy wasimuadiudsatuny feil

1. aupresianis (Size) Wutldeddgsesmudnning dewnaunvesusvmduiiuiivesaauls
Wisumensutetu Ussmuualngiinasiinsusmsauiinninsutminennsiininn uenaniiudsmiiiowe
Tvgindinagnsmsn@idirnaumainvansuariudounituismifivunmdn sudalouiefianudsiesndn
(Liargovas & Skandalis, 2010; Ebubechukwu & Obada, 2021) faA1vuiavesianisliagldaiaonisousssuem
yasddunindsa Tngldnsiuam fail

Size = In (Total Asset)

2. PRSIEIUNANDULNUADEUNSNESIN (Return on Total Asset: ROA) WunsiUSeuiiesuseninels
arissodunIndsy Fouandiiudsszansnmlunisdanisaunsndsuiiovliiianansuuny (Chinpaisarn,
2013) 91398 lUDAANUIIONTIEIUNANBULNUADFUNS NI TINLANUANNUSITIVINAUT IS NNINE (Chitdaecha,
2020; Rattana-ampon et al., 2021; Teeratansirikool et al., 2022) Taglgnisaula ﬁﬁ‘f‘lj

s
ROA = ————x 100 (%)
dUNMINY U

3. Adsen1an15idu (Debt to Equity Ratio: D/E Ratio) iludhsndiud3eufioussninmiay
sufudmvesiieru lnsuandlimauihdumuiitanislilumsdudumuduldnannd wildadusamd
wiladlawfisuivdruvesdiory wndnsdndguansiiansliduuandmizaiefieutudweshanis
dmilftagldsuauduasasanas (Chinpaisarn, 2013) suAdeluefinnuinnudsmiamsiuiiiadide D/E
Ratio SAnuduiusFusIAmvsnnsndnadeuin (Kulsampankosol, 2013; Dadrasmoghadam & Akabari, 2015;
Wattanajaurueng et al., 2023) wagisau (Sahananpron, 2020; Soekarno & Kinanthi, 2020; Teeratansirikool
et al,, 2022) Ineldnsruan &

viduTau

D/E Ratio = ———— (1)

Auupwiony
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M1319% 1 Lansasuiudsiagigavesiulsnlilunis@ing

faudsil#lunsinen faea
AuUsdesy
SannBRulilAynnatiuyiass ETR
dnsadunBiuldnansuatuangrnsaInfanssua iUy TAX/CFO
dns1dunN1SRulasedunsSngsI TAX/TOTAL ASSET
faudsny
S1anNSne (Stock Price) SP
AaulsAuUAY
YUIAVDINANIT Size
DRI IUNANDULNUADEUNS NI ROA
AMILABINIINTTRY DE

(%

WUUINADIIUNISANEIAMUFUNUS TENINNITINEUNBAUSIAIENNTNE Weuaun1sianail

SP =B +BETR +B TAX/CFO + B TAX/TOTALASSET +B Size +B ROA +BDE +e
it 0 1 it 2 it 3 it q it 5 it 6 it it

B wanisivy

HANTIAT IR TIL Usenaumenigagn (Maximize) A19nan (Minimize) Aade (Mean) uag
dudeaunNInggIu (Standard deviation) wandlananisned 2

aa a

A15197 2 HANITIATIEREDATINT UL

Maximize Minimize Mean Std. deviation
faunusdase
ETR 228.35 -4.33 1.12 15.39
TAX/CFO 507.57 -404.62 12.69 53.33
TAX/TOTAL ASSET 5.98 0.001 1.18 1.11
fanusny
SP 211.00 -0.04 15.66 31.78
AuUsAUAY
Size 926,987,180,000  700,090,72 31,363,846,687.52 115,701,687,780.03
ROA 29 -61 il 9
D/E Ratio 1872.48 -0.24 9.64 126.18
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[

INENTRI 2 @nsaguNanITIATIsiatATanssaule fall

fuusdass (1) S dtulsyanaiuiade (ETR) fldgeanivindyu 228.35% Adngavindy -4.33%
AaABiniU 1.12% wavdrudeauummsguwiniu 15.39% (2) SnsidunBitulsifynnasenssuaiuanagys
NnAINTIUALTUNY (TAX/CFO) fiAngaaawinifu 507.57% Adngaindu -404.62% Aadswiiy 12.69% uaz
dudeauunnasg iy 53.33% uay (3) ShsdwnBiulddfyanadeduningsan (TAX/TOTAL ASSET)
AgsaninAy 5.98% Aaawiniu 0.001% Aadswiniu 1.18% wazdiudoauusnasgiuwiiu 1.11%

AU T1AMANNSNE (SP) Anaanlyiniu 211.00 UM ANEAINTU -0.04 UIMALRREWINTU 15.66
U wazaudeauunInsgIuminy 31.78 um

AauUsauAy (1) Yu1AveININTT (Size) AGeEALinAY 926,987,180,000.00 um mmammﬂu
700,090,729.00 UW ARABVNAU 31,363,846,687.52 U LLﬁ“’ﬁ?‘LJL‘U‘ENLUu&J’]@]’i%’]um’mU 115,701,687,780.03
U (2) SandusaneuLnLReAUNINE T (ROA) Ageanintfu 29% fdgalinfiu -61% Aaduwindy 4%
wazdudeauunIgIUYINAy 9% uag (3) ANuIABINNaNIsY (D/E Ratio) Angeaaivinfu 1872.48 11
Aenaniniy -0.24 WihAadowiidy 9.64 1 uazdaudenuunIsILnAY 126.18 11

HaN19IATIZRERATIRYIIL N1TIATIEaRneeIBanY (Multiple Regression Analysis) Tun1sinsisviannes
UoaunAndAey fail

1. MsWaNUILUUUNF (Normal Distribution) AngRIdenaaeudeauufnIsLankasLuuUnfnIgen
Kolmogorov-Smirnov tag Shapiro-Wilk test wuandlen Sig. = 0.000 < szaulledAgyn1ana 0.05 nanAe

Poyaliiinisuanuaanuuunfuslidmareteasuuein1sidy (Norman, 2010)

2. ANRREANAIAAADUVBILUUTIABWIINAUANES arudeauufiluuuiiassiosdaiady ei=0
AauzideldrnAunie (Residual %38 Error term) nuuudaadlunsinsiesnlumunumetads wagnui
ANRABUBY Residual s1nu 0.000

a

3. fuusdasgldfinnuduiusiuies (Multicollinearity) Ingfiansaunanadulsedndandunusves
a1

Wigsau (Pearson’s Correlation) WU ANdUUSTANSanduNUSYieSaUTDIRLUIDasedlA15erIg -0.062
4 0.225 winneis LiAatyn Multicollinearity Lanslananisnei 3

4. pnulainanivesuysdunainmaeu (Heteroscedasticity) 31nnsnageulagly The Breusch and
Pagan test NanAEBUNUAT P-value = 0.01 < seAulldAynsana 0.05 vnsa1udUgym Heteroscedasticity
AuzITeuidymdinanifieds hereg Ineldidds syntax a1nlusunsudsagumead SPSS

5. anuduiusiueswesiwlsduaaiainiou (Autocorrelation) lng#ia1saunAada Durbin-Watson
WuIdAwiniu 0.506 fifegszning 0 - 4 uaneinAmauaaaedeuludasereiu lfidymeanuduiug
fulesvasiUsduAaiamtou (Field, 2009)
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a a ¢ o a £ o o & A fw y .
A5 3 WANTIFUATIENAUUTLANTEANAUNUT VDN AU (Pearson’s Correlation)

(n=44)
ETR TAX/  TAX/TOTAL ROA  D/E Ratio  Size
CFO ASSET
ETR Person Correlation 1 -0.012 -0.062 -0.027 -0.004 -0.013
Sig. (2-tailed) 0.859 0.362 0.687 0.951 0.853
N 220 220 220 220 220 220
TAX/CFO Person Correlation  -0.012 1 0.129 -0.025 0.035 0.025
Sig. (2-tailed) 0.859 0.056 0.710 0.601 0.715
N 220 220 220 220 220 220
TAX/TOTAL Person Correlation  -0.062 0.129 1 0.423** -0.014 -0.017
ASSET Sig. (2-tailed) 0.362 0.056 0.000 0.083 0.798
N 220 220 220 220 220 220
ROA Person Correlation  -0.027 -0.025 0.423** 1 -0.013 0.202**
Sig. (2-tailed) 0.687 0.710 0.000 0.851 0.003
N 220 220 220 220 220 220
D/E Ratio Person Correlation  -0.004 0.035 -0.014 -0.013 1 0.225**
Sig. (2-tailed) 0.951 0.601 0.833 0.851 0.001
N 220 220 220 220 220 220
Size Person Correlation  -0.013 0.025 -0.017 0.202** 0.225%* 1
Sig. (2-tailed) 0.853 0.715 0.798 0.003 0.001
N 220 220 220 220 220 220

**Correlation is significant at the 0.01 level (2-tailed).
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a a ¢ o a £ o o & A fw y .
A5 3 WANTIFUATIENAUUTLANTEANAUNUT VDN AU (Pearson’s Correlation)

(n=44)
Unstandardized Standardized
Coefficients Coefficients
B Std. Error Beta t Sig.
(Constant) -178.751 34.400 5.196 0.000
ETR -0.004 0.124 -0.002 -0.034 0.973
TAX/CFO -0.007 0.036 -0.012 -0.204 0.839
TAX/TOTAL ASSET  6.968 1.946 0.242 3,581 0.000%*
ROA 46.149 23.069 0.137 2.000 0.047**
D/E Ratio 0.014 0.016 -0.054 -0.879 0.380
Size 8.119 1.510 0.342 5.378 0.000%*

R=0.4833, R Square=0.233, Adjusted R Square=0.211, SEE=28.218914, Durbin-Watson=0.506
v : ** sedutiddnymsadian 0.05

NANSNT 4 @ SERuRUEeTuT 95% Ui SamdunSiiuldredunsndsan (TAX/TOTAL ASSET)
RTIFIUNANBULNUABAUNI NI (ROA) Laraunueenanis (Size) HAUdunusBauinaasauannsne (SP)
dudnsnSiuldifyanaiiuiaie ETR) dandundfulddenssuaiuangvianionssudniuny (TAX/
CFO) wazAUAaN9N15EY (D/E Ratio) luifmnuduiusresiandnning (Sp)

W dsuwauazonusigwa

ansmERulatfyaAanuiase (ETR)

H1 $asanBRulfTRyanafiuviass (ETR) Sanuduiusiusamdnmindvesuddnaagidoulunaandnning
WisUsENAlNe NRUNYATLALERNAINNTTNDINNT

HANIINAFRUANNAFIUNUIY A1 beta = -0.034 UazA1 sig = 0.973 @1u1saazulidn dnsnsau
iRyanaiiuviasalsidanuduiusiusavdnnindvesuitmannzifoulunatavdnnindursuszmalne
nAuINYATLALERANMNTIIE NS URlasauNAigiu H1 muneeai Sasndfulddaynnaiiuriesdailddiuasie
mafidurieanasessiamdnning el fdeussfamulildinsanludemesdnnSiuldiiyana
ﬁLLﬁﬁadauﬁ%amﬂuﬁami Fedaudatun1sfneves Juiyim (2018), Chotsuwan & Thongkong (2019),
Wongwiwat (2019) wag Chotsuwan (2019) fiwudn snsinBRulddayanaiiuiass (ETR) lufinnmdusius
flusImmannsng (Stock Price)
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ansrdun1Bduladanszuatuangniainianssuaniiugiy (TAX/CFO)

H2 dasrdiunBlulasienssuatuangnsanfanssuaiuay (TAX/CFO) Ianuduiusifauiniusiniman
nindvesuienaanzidoulunaiandnninduisuseinalng ngununsLaYenaIMNITLOIMNT
HANSNAFBUANLAFIUNUTT A1 beta = -0.204 wazA1 sig = 0.839 awnsaagulidn snsdunedulea
RonssiaRuanansanfanssumdunuliinnuduiusiunamannsndvesusgnsavedeulunainnanning
WiUsEInAlNg NGUNYATWALAAIMNTIUDMST UEsauufignu H2 nuneanudi dnsdunslulinanseua
Suangnianianssudiiunuldldfnadensifiniurioanamesmamdnninduieiudnmn S&uld
Afyanaiiuinss Samdwdifunsmaieudsumlien@tuldivisnidheluanduivhdeiisus
nszuaduannAansuduinny fsnadninamueslildlinnuadlatusnsdntvhlan asulaiivim
fanallanmagaaiiganafiunsatiuny wazdnernanauunuliiutinasyu (Tang-an, 2022) Feaonnaosiunig
#nw1983 Wongwiwat (2019) LAy Chotsuwan (2019) finuindasdun@iuldrensuaiuangnsainianssu
andunulifianuduiusiusiamanndng uwadnudesiunisAnenves Juiyim (2018) wag Chaiyakul (2020)
fnuidnnaundiuldienssuatuangnianianssudifumdanudiiusidsauiunamdnming

ansnarunERulafadunswegsiy (TAX/TOTAL ASSET)

H3 §asndunBRulasedunsndsin (TAX/TOTAL ASSET) fimnuduiusilisuiniusinmanninduasusem
pnzidoulunaianannsnguiaUsewmalng NauNYATHAYRRAIMINTTNOIMNS

HANINAABUANLAFIUNUTT A1 beta = 3.581 wawe sig = 0.000 aunsaazulaindnsiadiunisdula
Aadunsndsauiinnuduiusidiuiniusianannindvesusenaanzideulunaravanninduislssielne
NN ATUALQIENMINT IO BONUAMAE Y H3 vianeru drfan1sdimsnaunumBinntu semdnving
widanas uazdnRanmsinimaununitiosas e vdnmindasiiingatu Wesnninasududiiveiing
Tumsasyu MsfiRamstinsnausumBnneisvnlfiAndoadoummhsnursaaeuuazenagnussiiun S
wazorviliinamudlaifemsimandndesn® frunmusunsodldliuleuefiiiaedmiunnuiom
(Chotsuwan & Thongkong, 2019) Suagiuusslemifldsuhduatusunuiidsluviolifaonadasiungu]
naden (Trade-off theory) donrdasfiusudsevas Heitzman & Ogneva (2016) TINUTT A15INUAUATEAR
VDIDIANTUANUAUNUSIBIUINAUTIANFUNTNE T LazfedanAaednuA1IAn®d Juiyim (2018) kag Chotsuwan
& Thongkong (2019) finuin $asndrunduldsedunsndsin Sanuduius@uinfusamdnning

UslovinasdatduauuznIsIveY

nsAnwluasaidvhlinsuinisunun@itasesanadmmsiulddedunsndsaridaruduiug
fusmmdnning Mlfuimslussdnsgsianguinunsuazgnainnsue1ns aansathnansideluldiie
U5y ﬂaUﬂ’liWﬁ]’lim’l‘\mﬂﬁV]iWEJ’]ﬂSVlﬂﬁ]ﬂ’limaﬁﬂmﬂﬂﬂiuiﬁlﬂjumﬂﬂ Ugummmﬂgﬁmamwlmammﬂmaq
ATUEIU u,avaammsamﬁuaualﬂlﬂummimamauiaﬂumimLuum}mi uenanil dnasuansaiing
maLmumwm@mﬂamﬂmumwmulmmaaumwmwmwmmwﬂsmaumimaulﬂumaamulm ilesann
SammFtulddedunindnufinnuduiusiunamdnnindedeiidoddyneadn dnamumsiarsanile
Anwuszansanlunislidunsndlunmsneliinseld wagviliiianauselemigeanannisamu egalsinuy
thamuenalillalinnuddnunsnausunsvesfians wifamsezinsnausunSifusiinamueiases
s stimsnausun Sl linhsnuiaiiatoadeilugmannaaeuiazgnussiunSifiufu
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