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ABSTRACT

This study aims to explore the content of key audit matters (KAMs) of
possible delisting companies and responses to identified risks mentioned in KAMs
in auditor’s reports. Samples include possible delisting companies totaling 22
companies (as of December 31, 2019) of the Stock Exchange of Thailand. The
study uses content analysis based on auditing standards and authors’ experience
to scrutinize KAMs information mentioned in auditor’s reports during accounting
periods beginning December 31, 2016 to 2018.

It is found that KAMs do not indicate whether these companies
would be delisted from the stock exchange or not. Each company’s KAMs
varies by its inherent risks and environment. Moreover, audit procedures
adopted by auditors in response to the identified risks comply with auditing
standards. However, the auditors emphasize on substantive tests using
tests of details of balances with limitation of tests of controls. Furthermore,
no boiler-plate was found to be used to identify KAMs.

Keywords: auditor’s report, business risks, substantive test, test of control
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