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Abstract: The purposes of this study were to review the circumstances of the farmer households
debt, and the analysis of factors that could impact farm households debt in Phayao province. Data
information of this research was gathered by questionnaire survey based on the sample size of
400 households. In terms of the data analysis, this research uses descriptive analysis method, and
multiple linear regression model. The findings from this study make several contributions to the
current literature. Firstly, the significant circumstance of the farm households debt in Phayao
province is mostly found in the bank system debt of which approximately 81% is in the bank for
agriculture and 98 % in agricultural cooperatives, and the household debt ratio is approximately
4.5 times more than income ratio. In terms of collaborate factors of household debt, it has been
noted that there are four important factors that could impact agriculturist behavior towards
household debt in Phayao province with a significant level at 0.05. These factors are the ages of
house leaders, the number of dependency, agricultural income and the size of holding land in
agriculture.
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Table 2. Coefficient estimate, standard error, t-statistic, p-value and collinearity statistics of

impact factors towards the farm households debt

collinearity
Coefficient standard L
Variable . t-statistic p-value statistics
estimate error

Tolerance  VIF
(Constant) 7.637849 1.30049 5.87 0.000
AGE 0.5588362 0.289131 1.93 0.050* 0.9808 1.02
MEMBER 0.2571533 0.1299018 1.98 0.048* 0.9863 1.01
INCOME 0.1221693 0.0581589 2.10 0.036* 0.6833 1.46
AREA 0.3102265 0.0705223 4.40 0.000* 0.6569 1.46
GOV 0.0066154 0.1212546 0.05 0.957 0.9889 1.01
BANK 0.0468772 0.1686917 0.28 0.781 0.9859 1.01
R 0.059
R Squared 0.1246
Adjusted R Square 0.1113

Note: *significant at the 0.05 level (p>0.05)
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