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Abstract

The objective of this research is to study the relationship between audit quality and firms’
market value of companies listed on the Stock Exchange of Thailand, SET 100 group during the
period of 2018 to 2022. They are 350 samples from 70 companies. This research uses Earmning
Management by estimating the level of discretion accrual. It represents the audit quality and
measures the firm market value by Tobin's Q. Statistics used in the research include maximum
value, minimum value, average, standard deviation, and multiple regression equations.

The results found that auditing quality has a positive relationship with the firm market value
(Tobin's Q) of companies in the SET 100 group with statistical significance. This reflects that auditors of
companies in the SET 100 group with good audit quality will create good firm market value. Because,
The auditor's work process is a quality process that meets the standards by the regulatory and meets
legal requirements, it will affect the audit quality and the accuracy and reliability of financial reporting.
In addition, Investors will use it to make decision making, and increasing the firm market value.

Keywords: Audit Quality, Firm Market Value, Listed Firm
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M5197 2 HANITIATILVIAENER A1E9AR ALARY WagaudeduuinsgIu

Ay ARG AEeEn ARAY  dulERUUNINTFIY

(Minimum)  (Maximum) (Mean) (s.D.)

YAABIANIANNTIAAATA :

MV 0.39 18.78 2.26 2.35

v A o/

AMNNNNTERUURY : AuUBasY

v

ABSDA 0.00 1.97 0.22 0.27
AuUIAUAY :

ROA -0.23 0.50 0.06 0.07

LEV 0.12 1.12 0.53 0.17

CURR 0.15 7.08 1.68 1.19

NANT197 2 WaRsdan AT aRANTIALNYBINANAIBE SET 100 $1uau 70 UTEN
Tuszerian 5 My Anudu 350 veya Bsnunaadees TOBIN'S Q ayil 2.26 %

mi'ef]’mm'ifi’f]"l,ﬂst}jﬂﬁﬂiwWmszﬁ’waﬁwmﬁmgwﬁ'Lﬁmrmmqaaﬁﬁwawjﬁmi
(Absolute Discretionary Accruals : DACC) fia11ads a7t 0.22 wandluifuan Aanslunay
SET 100 fszdunisanuasiilsin esandanlnamus

nanpuLTURALNENE (ROA) fianade agil 0.06 1 wandvidfiun nisawmuludunine
yosAanslungy SET 100 1 11 finaneuunuladsmiu 0.06 111

Samarumilauneduning (LEV) Sanade egfl 0.53 w1 uandlwiiua mslaunves
Auninovesianislungy SET 100 1 v lasnainmsnevd 0.53 i

a

gnanaununyuisu (CURR) danadie oy 1.68 i1 wanslniiuii Aanislungy

SET 100 fmnyanusatiseunilseazdulag

)

A1519% 3 NANITIASIENELUSEANSANEUNUS Pearson Correlation

MV ABSDA ROA LEV CURR VIF
MV 1.00
ABSDA 0.17% 1.00 1.07
ROA 0.36* 0.14* 1.00 1.41
LEV -0.25% 0.07 -0.48% 1.00 2.06
CURR 0.11 -0.07 0.16* -0.57* 1.00 1.54

e * higdAgmnieadanssay 0.01
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MRS 3 NSIATIENAUUTTANT @NFUNUS Pearson Correlation 5¥1I1962bUS

LY

WU suUsBassiianuduiusiuwnanuduiusegluseauluaann Inefuusniiauduius

'
[y [

syvneiusniign A Samauviaunoduning (LEV) fu dasraununyuiou (CURR) fian
WU -0.5760 Taeiinuduiusiusensiitedfumeadn unvsiifamesnin 0.80 uandlmiiu
:ﬁLﬁaaﬁTUQawué’mﬁuéizwdﬁqﬁaLLUilu'ﬁiszJm Multicollinearity (Stevens, 1992) 398111580
inllsnsgvveyanelula sisil iielnAnanuidosiunndedu gifelshnmansnaeulnens
Au2RIA1 Variance Inflation Factor (VIF) %21 VIF flawnidu 1.07 - 2.06 dsilalauiiu 10

(Hair et al, 2010) Lansnfmuusdassyianualuiinuduiusiueshioluiidaym Multicollinearity

A135199 4 Nﬁﬂ'ﬁ%Lﬂi’]%ﬁﬂﬂﬂ@ﬁLLUUWﬁ

fauus B Std.Err. t P-value | A2MUFUNUS
Constant 2.06 6.09 2.45 0.01*
Absda 1.20 0.43 2.76 0.00* il
ROA 9.08 1.91 0.27 0.00% 1
LEV -1.84 0.95 0.13 0.05 Tud
CURR 0.00 0.12 0.00 0.97 Tudl
F statistic = 13.141, P = 0.000%*, R? = 0.403, Adj R? = 0.150

* FubaAgynNananseay 0.05

** ihjgaAynaaanszay 0.01

NANTNT 4 LaRIHANITIATIZNAANDELUUNINU UL R0l seRUTodAmneadn
(P-value) 7152y 0.05 vansaIEfLlsBasyessues 1 faiaunsaidauduius
P ONAYAAIBIANTAIUIIAINAINTDIUT LA A1 F statistic = 13.141 uazAINEINT
Adj R? = 0.150 ‘vf%aLLUU'SSWammﬁmeﬁmaaawwﬁmmmmaﬂumiwmﬂia:ﬂé{;aEJaz 15.00

NaNIIVAEUANLAgIU WUa1 N3dansilsniusienissasdamduiusnoyan
pennsALTIAAaIAYeIUTEnAaangioulungy SET 100 Ffadupeusvauufgiudl 1 nsdanis
Alskusen1sAAe W udu 1 vuae yjaﬂ'Wam{ﬂ'immﬁmmmmaw?ﬁ'ﬂuﬂq‘m SET100

LNUTU 1.203 ulY

aNUT8NANTIVY
MNN1INAABUAIMUSTATEA D AuAINNITERUU TN Llyn153an1snals (Eaming
Management) lngN15UsEUIUTEAUVBITIENITAIANTANAINARENLIVBE UTNT (Absolute

Discretionary Accruals : DACC) tdusiunu Srwedeeei 0.22 wn daduluiimmadeiuanuide
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04 nQeen 3391dlvlnana (2554) Aiflaiade DACC ag#l 0.27 uwagnanisAnwivossilndiam
33ena (2562) finadueydl 0.07 wagduUsnuie yantesansamsIAInatn 1 Tobin’s Q
Tunsin daadeeyd 2.26 gamnsfnuivesannds Al uazany (2560) faadvoyd
1.3751 2%a@3 Asasnsm (2560) nadsoyi 1.49 Ssorafnnlutagiunataudnninedinng
suavdninumuazdoululnuisnaansfeudimsinausteyaiignaes uazhanimesUfin
pumdninamuesnsiiuguaiansiin %qéqmaﬁmﬂa@hmqmimmmﬁuaﬂﬁﬁlmsﬁuuﬂﬂmqqsﬁu
MnMIageuANAITUSTBIRAN N sEaU T TfULanaIRNIIITIANAINYB LY
WU danuduiusnoyaneIAnInIuTIAIAaIn donnaedfuuIseres Wiaya (2020) Afza &
Nazir (2014). uaz Aca Musa & Garba, M. (2020) A wua1u3¥nlunaiaudnning aanm
msaoutyifianuduiusneyanesnns uregislsfiniuanmmvagoununauamnsae Uy

Y

TAUFURUSITIVINAVYLAAIBIANTAINIIAINAIAVBIUTEN T auandlumiiuingaeuiad

tv

c?ﬂ

gl Iasuginlunisdadulaidenulovionisssuianiskasis U uanianisy
ANUAUABINITVBINUIINS e luranisafuruduluaumnevesianis Jzdanaluiy R0

aaa

ENﬂﬂiGﬂlli']ﬂ']@]ﬁ’]@%@ﬂUiH‘Vlﬁ\‘i“Uu ﬁ@@ﬂaﬁ)ﬂﬂ‘UﬂﬂﬁJVIﬁ Li@ﬂﬁ’)iim aE dNIUITEFITIU (2564)

a v aa o

'i”U’J’] UiUVW]lIE]Uﬂ‘Uﬂ’ﬂlIU’]L‘UE]ﬂaﬁﬂﬂ'J'lLﬂ?%ﬂ’]ﬂ@ﬁjﬂllﬂ?’lllﬂ’]LGUE]E]@V]mﬂlﬁﬂ%ﬂﬂ’l’iﬁlﬂﬂ'ﬁﬂ’ﬂﬂﬂﬂ

[

maussfuviaulunntagtuligdu deldihlsfusspioganindmnedlsldhetuluouan
LLﬁsU%ﬁ’mﬁﬁé’uﬁummmwaaam1mwLi’]mmaﬁ%Li'qmiﬁhm?ﬁwﬁlﬁu ioannsenil Au
Tudlagiu ievilvuidnilsusiunnuiidefensmant wanesuduanuundefiefidmunly
FauandlsiiulanmnaunmauaeutyBanaszeeilvganiesnsmusAIAaIATITEN
astuilosrnmauanssanisiuiunuiidulunuanumesnisvesy luoyaninisiuogiamy

tnaswudunu

UaLAUBLULNTITY
VBLAUBLUIINNITINY
HAN1TITE WUIAANUENTUTTEVINAUNIMNTARUTYITUYANIBIANTAINTIAIAAIA
wanslmdiumniinauninnisaeulnydnfavamalnyan1asnnsnusAInan gaeulydusem
luparavannsneunauseinalng adsluarudrdyivauninnisaeutyd iwelnla sy
= £ o g ¥¥VdAa ! P Y 4 ¥ o "
ANUULTRTENINTY Yibnn TTEuAEIvesneInTslyveyaseunnsIvdevaunsaliluly

Ipeensiiusylovugaan
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