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Abstract

This research aims to study Influence of financial ratios on stock prices of listed
companies in the Stock Exchange of Thailand in the service industry group by collecting
information from past financial statements. Since the year 2020 - 2022 amount of 198
data. Statistics used in the research include descriptive data analysis, coefficient analysis
correlation between variables and multiple regression analysis.

The results show that financial ratios, including debt to equity ratio and return on
equity ratio, have a positive effect on stock prices. This may be because raising money
from debt is better than equity because there are tax savings, creditors have better
governance and the return on equity ratio is a factor. It is important for investors to receive
a high rate of return and it was found that the debt to asset ratio and the rate of return
on total assets have a negative effect on security prices. Shows the debt that has been
borrowed. It is not a loan to expand the business or invest in additional fixed assets, but
it may be a loan to pay off debt or lack of liquidity of the business.

Keywords: Financial Ratios, Stock Prices, Service Industry Groups
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Regression Analysis) lilennaauiusdasziiassanemuusaa Tasthlusunsudsagumaaii
uglunmsiiesgmnanudunius

aunsnideuaunisnsiasgladal

SP = By +B; CR+B,AR+B,DR+B,DE+BsROA+B,ROE+e

106



NsansUnyTUIviAY

WTIMREA ey

T4 9 atuil 1 unsau - fquiew 2567

NaN15338

N1TIATIEVVRYAAILANATINTTUUT oS UIednwazvasiulsilylun1sfnuide

o &
bEARNINIU

A15197 2 HANTUATILVAEIEN ANE9ER ALRRY WagaudetuulnTgIu

Aauus AAgn AgeEn Alade drudesuuninsgiu
(Minimum) (Maximum) (Mean) (s.D.)
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E‘i’m’lﬁ’aumsmuﬁauﬁumqﬂwﬁ (AR) f1A191dANIAY 1.010 ANgIgANIAY 56.980
ANRABINAY 12,389 warauidsauuanasgiumAy 11.218

Sasraruniauneduning (OR) finfgamIiU 0.070 AgegAmIRY 0.780 ALRAY
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MAATENARALSe YNy

n153ATIenanduUsyAns anduius (Pearson Correlation) Wil afansmnaniaudsiily
Anundanuduiusiuedussiugaiely vindulsdassunazaiinrudius fulosgeasama
TmAndm dehlunisuarumnglunisiinseinisonneslugnaes lnsaduyssand
andaius (Pearson Correlation) %(;aﬁﬁﬁ’laéiwﬂw -1 §i4 1 (Tawong, 2020)

A15199 3 HaN1TIATIENAENUSEANSANEUNUS (Pearson Correlation)

SP CR AR DR DE ROA ROE VIF

SP 1.000

CR -0.025 1.000 1.779
AR 0.204* | -0.004 1.000 1.091
DR 0.011 | -0.636** | 0.099 1.000 5.007
DE 0.154* | -0.448** | 0.204* | 0.831** 1.000 3.536
ROA -0.044 0.034 -0.055 | -0.246** | -0.270* 1.000 9.401
ROE 0.022 -0.115 0.029 0.000 -0.051 | 0.910** |1.000 | 8.778

ad

nuEgng *** ihlgdrAgnaaanseav 0.01

** hjgdAynNaaanszay 0.05
* IedAgynaaanseau 0.10

s L4
a [V

NANSNN 3 NFTAASIERANEUUSTENTANAUNUS (Pearson Correlation) S¥N9mIwUs

(% 1%
Y

dasevlann UsEnaunie SnT1aiunuvyuiey snTaiunsuiuieuvenvil dnsaiunildy

ADAUNTNY DNTIAIUNTAUNDAIUVDNINVDY DASIFIUNANDULNUADAUNINEY LALONIIAIU
HANBULVUAINAIUVBIND VU L oMIANUENTUsTEnIaiILUTBaTeyivan wuddulsdasy

1%
=

waazAulAuduTusiy Seerafimdudaymi Multicollinearity Aty §3dedsinnisvagey

Multicollinearity Taglyan VIFs U51n921A1 VIFs va9d3Us8ass Ja38n19n15i3u A6 90

o w

1.091 - 9.401 Fedlaruesnai 10 LanfwUsdaszdanudunusiu waluddudAey (Black,

2006: 585)
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ROE 0.701 0.339 2.071 0.040* i
F=4.223 P<0.000 R?= 0.342 Adj R?= 0.117

a

AilszaU 0.01

aad

5zAU 0.05

vaeimg *** lgaAgynia
** {es1AgyN1Na

* djgdrAgynaaanseau 0.10

[
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‘1/1?@LL‘U‘U"\]OWaENﬂ’]'i’?Lﬂi’]z‘vf{ﬂ@ﬂaBWﬂqmﬁﬂ’J’mﬁ’]iﬂiOIUﬂ’l’iWEﬂﬂ'iﬂnﬂy’;’aﬂaz 11.70
nansvadeUANNAgIuLAnaduTe il

1. $asaununyuidou (CR) lufinnuduiusnesamdnningvesuisnaamzifou
Tunaandnyinounsszmalng dadulfasauufigui 1

2. é’mwéaunumuﬁammqwi (AR) luflanudusiusnosiamdnningveauium
annzdeulusaevdnninounsusemalne faulfasausfignd 2

3. Snsnaunilauneduning (OR) daruduiusidaunesiamdnning vesuien
wnnzideulunaavdnninounsssndlne é’ﬂﬂfuﬂam%’uamagmﬁ 3

4. $nsaruvi Aunedluvesy Aoy (DB fanuduitusifeuinaesiamdnnine
vosuitmasmzdedlunmandnninunsssmalng dnfusousuauufigmd 4

5. §M3IWaNDULNUYBIAUNTNY 391 (ROA) fAuduiusideaunesiamanning
vosuFEmavgifoulunanandnnineunsdsuindlng fufuseusuauufigiud 5

6. a"’mwamauLmumﬂéamaacjﬁaﬁu (ROE) fanmduiusidavannesinvdnnineg

vasusEnaaveeulunaiandnninewnsseinelng AsiugensuauuAgIun 6
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