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Abstract

This research investigates the relationship between the ownership structure, firm
performance and earnings quality of companies listed on the Stock Exchange of Thailand.
The objective is to study how the shareholder structure influences the operational
outcomes of these registered companies. The study, conducted from the year 2020 to
2022, analyzed data from 222 companies, employing quantitative data analysis techniques
such as Descriptive Statistics, Multiple Linear Regression, and Inferential Statistics.

The research findings reveal a significant statistical relationship between the
ownership structure, firm performance and earnings quality. The study demonstrates that
companies with a state-owned shareholder structure tend to experience decreased
operational performance. This is attributed to the nature of state-owned operations, which
prioritize societal and public benefits.
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My Snumuasyieendmuneieue*100

- msfioyuuuuAsauUnia (FAM) - sevaenurastinamuituwanafeniu
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AauUsny

NANTANIUNU (ROA) - ST MARBULNLADAUNTHET
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HaN15338

1% ¥

n13@nwlATIEas 1y denu ddnsnanananisanduuwaraunIni1lsreIusyn

aanziloulunatanannsnewnausenelneg Tud w.a. 2563 89 W.A. 2565

M19199 2 Tiasignveyaniliveanguiiosns amualiflanssaun (Descriptive Statistics)

Variable N Max Min X Std. Deviation
LAR 666 98.10 14.84 59.03 15.78
FOR 666 95.39 0.00 11.25 16.74
FAM 666 86.36 0.00 22.97 24.35
INS 666 97.62 0.00 33.20 27.32
GOV 666 55.23 0.00 1.09 5.88
ROA 666 64.17 0.00 8.23 7.75
ENQ 666 2.82 -1.25 0.06 0.13

91NA1TNN 2 NFIATIENADALTINTTUUT (Descriptive Statistics) FIGNUITAUAAINANT
a 9 yQJ lﬂgj
AATIElAR

N15881UYeIR Ay 5 uduwsn (5181ngy) (LAR) HaN1SAN¥INUI1 X = 59.03,

S.D. = 15.78 N5AeVuYiNAIUAIIYIA (FOR) nan1sAnwimuan X = 11.25,SD. = 16.74

108



NsansUnyTUIviAY

WTIMREA ey

U4 8 atuil 2 nangreu - Surnau 2566

N1309NULUUATEUATY (FAM) NaN1SANEINUIN X = 22,97, S.D. = 24.35 n1stenuvesan vy
(INS) HaN5ANWINUIT X = 33.20, SD. = 27.32 M3H8YUVBINIATF (GOV) KANSANMINGI1
X = 1.09, S.D. = 5.88 §05IMARDULNUIINAUNTNE T (ROA) NANITANWINUIT X = 8.23,

SD. = 7.75 AnnwAnls (ENQ) sansnwnuan X = 0.06, S.D. = 0.13

M131991 3 MIAATIEINMTRRREluauNAM (Multiple Linear Regression) s¥mn9iiulsdasy

AUDMTINANDULNUNNFUNSNESIN (ROA) W.A. 2563 04 N.A. 2565

Variables B Beta Std. Error P-value
CONSTANT 8.681 1.203 0.000
LAR 0.003 0.006 0.024 0.909
FOR -0.011 -0.024 0.019 0.562
FAM 0.010 0.031 0.018 0.580
INS -0.018 -0.063 0.018 0.335
GOV -0.115 -0.087 0.053 0.030*

Multiple R = 0.132, R Square = 0.017, Adjusted R Square = 0.010, Std. Error = 7.712,

F-value = 0.040% P<0.05 Sefuauideun1ain 95%

NANTNA 3 HANITIATIENOANBELTINTAM (Multiple Linear Regression) 1A598314

AN NUNLDNTNANBNANITAIEUINUVDIUS ENIANS LD o ulunaInna NS we wraUsemalne

q

InuA Adjusted R-Square #laanndaLuvaNnIsannenIiy 0.010 Ku8ANNINGILUTA LY
A11U15005UNERNANITANAUNUNTNA8DRTINANDULNUINNAUNSTNE I LAUSEUUTREAY 1 87U

A1 VIF wuandenluiiu 4 Jeagulaaidiudsdasens 5 daudsludanuduiusdukay

'
= =

fanuwnzaunzlUlvlumsiieszrnisanneenvyan Jeausaaiunan1siasiendinys

NUANUFUNUSAUTATINANDULNUAINAUNTNE TN (ROA) pensliliudAgneadanszautivdrsy

" L3

040 (p<0.05) Aiw 1AT9ET19N150 81 UVBIN1ATT (GOV) (B=-0.115) dAudunusideauiu

DRITINARDULNUINNFUNSNYTIU (ROA)
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M15199 4 NANITIATIENNITANNDELTINYAUTENINAIUUTBATEAUAMAMNALS (ENQ) W0
2563 014 W.A. 2565

Variables B Beta Std. Error P-value
CONSTANT 0.038 0.020 0.059
LAR 0.000 0.059 0.000 0.228
FOR -6.273 -0.008 0.000 0.844
FAM 0.000 -0.055 0.000 0.331
INS 6.824 0.015 0.000 0.824
GOV 0.000 -0.016 0.001 0.686

Multiple R = 0.09, R Square = 0.008, Adjusted R Square = 0.001, Std. Error = 0.127, F-value = 0.370
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