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Abstract

The objectives of this research are as follows: 1) To study the influence of tax planning on
the business value of companies registered on the Stock Exchange of Thailand. 2) To study the
influence of profit management on the business value of companies registered on the Stock
Exchange of Thailand. Data from annual reports for the accounting years 2020-2022 were collected
from a sample of 210 companies for statistical analysis at a significance level of 0.05 The analysis
found that in 2020 and 2022, tax planning significantly influenced the business value, but in 2021,
tax planning had no significant impact on the business value. Additionally, with regard to profit
management in the years 2020-2022, it was found that profit management had no significant
impact on business value. These findings may be important for future tax planning and strategic
decision-making for companies in the Stock Exchange of Thailand, providing stability and reliability
in decision-making based on accurate and up-to-date data and analysis.
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fiauus B Beta Std.Error P-value fianus B Beta Std.Error  P-value
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ETR -0.445 -0.138  0.232 0.056 ETR -0.666  -0.113 0.413 0.108
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TAX/CFO 0.242 0.064 0.262 0.356 TAX/CFO 0.038 0.040 0.064 0.554
Multiple R = 0.199 , R Square = 0.039 , Multiple R = 0.241, R Square = 0.058 ,
Adjusted R Square = 0.025 Adjusted R Square = 0.045 ,
Std. Error = 1.30799 , F- value = 0.040* Std. Error = 1.25895 , F- value = 0.006*
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fanus B Beta Std.Error P-value fiawls B Beta Std.Error  P-value
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