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Abstract

This article is written with the aim of proposing a way to uplift the well-being
of low-income people in Thailand through financial innovations using primary data
from Government Registration Project for low-income people database. There were
14.1 million people who registered the project, but only 11.4 million people met
the qualification by Ministry of Finance. The qualification required Thai nationality,
being older than 18 years of age, being unemployed or having income no more
than 100,000 baht in 2016, having no financial assets or having financial assets but

the value was less than 100,000 baht, and not legally owning real estates. This re-
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search uses mixed research methods which include both qualitative and quantitative
techniques to categorize low-income people into 3 groups and propose financial
products for each group. The empirical result categorizes low-income people into
3 groups, namely, those who need help, those who can be developed to have
better quality of life, and those who have potentials and can become free from
low-income people. Financial innovations for those who need help include a loan
project with 0 interest rate for 5 years and a project of capability development
through government agencies, such as, Ministry of Social Development and Human
Security and Ministry of Agriculture and Cooperatives. Financial innovations for those
who can be developed to have better quality of life include a long-term govern-
mental loan project for 90 years with fixed 3 percent interest rate requiring to pay
1,000 baht per month. The debt obligation can be a legacy to the descendant with
the concept of paying debt is like paying rent but getting land to the descendant.
Another project for this group is Agricultural Platform 4.0 by government agencies,
such as, Digital Economy Promotion Agency incorporated with private sectors to
develop a platform to uplift Thailand agricultural industry for the low-income people
to which they register and use the platform to trade agricultural goods with free of
charge. Financial innovations for those who have potentials and can become free
from low-income people include a loan project to develop quality of life, which is
a capital to support agricultural instruments and machines and develop agricultur-
al platform to promote agricultural technologies. Agricultural Platform 4.0 by the
government agencies and the private also stands out as a supporting project in this

group of low-income people.
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