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Abstract

The study of efficiency comparison of technical analysis aims to compare the efficiency
of 4 technical analyses. The daily prices from March 1, 2012 to February 28, 2017 of the stock
included in the SET 50 index are employed.

The results show that 4 technical analyses have the positive average rates of returns
in most cases. The efficiency of the 4 technical analyses is not different in terms of the average
rates of returns. The efficiency comparison over time of the technical analyses shows that the
relative strength index has an indifferent average rates of returns over time, the slow stochastic
oscillator has the highest average rates of returns, and the moving average and the moving average
convergence divergence have both positive and negative average rates of returns. However,
the technical analyses have the efficiency to raise the rates of returns in the bearish market.
Keywords: 1) Technical Analysis 2) Efficiency 3) Moving Average 4) Moving Average Convergence

Divergence 5) Relative Strength Index 6) Slow Stochastic Oscillator
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