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Abstracts

Economic early warning is the management to reduce risks that may arise in the economy
by forecasting economic indicators so that those involved can plan and prepare for them or assign the
policy to reduce losses from the crisis. This research aims to present how to estimate tourism demand
as a tool for economic early warning of tourism. Not only is a conceptual framework proposed, but
also an empirical study is done in Koh Lan as a case study. The tourism demand is analyzed by
econometric model using time series data collected from January 2011 to December 2015, 60 months
in total, and estimated by 3-stage least squares (3SLS) method.

The study result of tourism demand analysis for Koh Lan at a statistical significance level of
0.10 shows that factors affecting tourism demand for Koh Lan are Thai manufacturing production index,
Thai consumer price index, foreign tourists’ demand, consumer confidence index, tourism demand for
Koh Lan in a previous month, political crisis, and season. In addition, factors affecting foreign tourists’
demand are relative consumer price index (Thai to world), average room rate in USD, real effective
exchange rate, flooding crisis, political crisis, and season.
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